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HARD 10 AROUSE PUBLIC 


INDIFFERENT TO FIRE WASTE. 


Campaign of National 
New 


Educational 
Board Ineffective—Damon, 
President of Association. 


Despite the well panned and intel- 
ligently prosecuted campaign of the Na- 
tionl Board of Fire Underwriters to 
arouse the people of the country to a 
thorough appreciation of the enormous 
annual property waste of the country 


through fire, and the need for checking | 


it, the public continues strangely apa- 
thetic upon the subject, and the insur- 
ance men admit that the educational 
propaganda was a failure. 

Progress, as substantial as it is 
gratifying, however, has and is being 
made along one important channel, for 
the National Credit Men’s Association, 
as J. Montzomery Hare, president of 
the National Board of Fire Underwrit- 
ers pointed out in his address, before 
the 44th annual gathering of the asso- 
ciation, held in New York City on 
Thursday last, is keenly alive to the 
impo.tance of the conservation of prop- 
erty resources, and has done much to 
impress its views upon the merchants 
and manufacturers of the _ different 
States. 

A continued depressing feature of the 
fi'e insurance business in the opinion 
of Mr. Hare is its constant and unwar- 
raned harassment by legislators, th: 
feeling on the part of the lawmakers 
seemingly being that “insurance men 
represent co:porations and anything 
bearing that name is to be treated as 
an enemy of the country.” 

Rate Making and Observance. 

Concerning the need for the intelli- 
gent making of rates and other careful 
observance by companies President 
Hare maintained: 

“Probably one-half of our members ig- 
nore the rates which are published as 
guides to the business. Why they do 
so is because from their point of view 
they can sell some particular kind of 
insurance at less than their competi- 
tois—whether this judgment be correct 
must be determined by results. The 
making of rates is a very difficult, tech- 
nical matter, and from year to year, we 
are learning by experience that changes 
in methods of arriving at them are 
necessary and we are making them. 
Risks taken by fire insurance compan- 
ies do not all result in claims for losses. 
Risks taken by life insurance compan- 
ies are always based on a claim and, 
therefore, life rates are on a definite 
basis—the duration of life and accrued 
interest. There has been no effort on the 
part of lezislatures to name rates for 


life insurance. Why should this be—the| 


answer is that the contract is one that 
in most cases is carried out with wid- 
Ows and orphans and legislatures dare 
not interfere. In our business the con- 
tract is on a temporary basis and State 
(Continued on page 1.) 
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THE HOME 


Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL, $3,000,000 
Assets, January Ist, 1910.. 
Liabilities (including capital) . 
Reserve as a Conflagration surplus . . 
Net Surplus over all liabilities and reserves... . 


SURPLUS AS REGARDS POLICYHOLDERS, $15,382,836. 


$27,307,672 
14,924,536 
1,200 000 
11,182,836 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





Entered United States 
1866 


North British 


and Mercantile 


Insurance Co. 


Established 1809 


Since 1866, when the North British & Mercantile entered the United 


States, 1,833 Fire Insurance Companies have failed or retired 








The Maryland Casualty Company of Baltimore is 
now authorized and fully equipped to execute all 
classes of 


Fidelity and Surety Bonds 


The Bonding Department will give the same 
satisfying service that, in every branch of casualty 
insurance, is known throughout North America as 


the Modern Maryland Method. 


If you write any Bonding business, it is to your 
advantage to place it with 


The Company That Helps Its Agents 


ARYLAND ( *ASUALTY ¢ *OMPANY 
ERITS OMPLETE ONFIDENCE 





| all 








$3.00 a Year ; waddhat od 


AMERIGAN TEMPERANCE. LIFE 


CANCELS AGENCY CONNECTION. 


Family Mortgages and Free Directors 
Policies Also Terminated By 
Request of Department. 


The 
has 


tion of 


New York Insurance Department 
issued report of an examina- 
the American Temperance Life, 


an assessment association of this city, 


ita 


which has been held up pending the 


completion of some changes 1equested 
by the 

The 
complete abri 
with the National 
This contract, 
24, 1907, by the 


curity 


Department. 


principal change desired was the 


yation of the contract 
Security Company 
November 
and the Se- 
and ratifying a 
August 


entered into 
Association 
Company pre 
vious agreement as of , 1891 
is given herewith 

“Whereas, The parties to thes¢ 
ents, entered into an agrees 
the 19th day of August, 
ting certain services to be 
and expenses to be incu 
National Security Company in 
American Temperan 
surance Association and prov 
compensation and reimburseme 
for, which agreement provides 

that the Nat 
hall be Tit 


pres- 
ment, dated 
1891 


} 


of the 


nsur- 
oO ré ve 
collected 
premiums, or pay- 
of said Am<é 
7 < Ss 


the executi 
said American Tem 
‘ance Life Insurance Association has 
nen zed its plan of doing 
that no admission fees are now 
ppon lieu ther 
urged theref 


rms part of tl 


m or the 


Sa “ agreement the 


business, so 
mposed 
member but t 
tmount 
calculated in and fi 
sessments or premiums payable 
members, so that the Amer 
perance Life Insurar 

fact ves the 

admissio 

through t 


Se 


eretotore 


Wher rity 
Compal o the 
reinstat lapsed 
members when einstated pon the 
ground that the reinstatement fees 
stitute admission © ‘ or pts, 
or both, under the term of the said 
agreement, and the said Am« an Tem- 
perance Life Insurance Association de- 
sires to ollect and etain the said e- 
instatement and to avoid any dis 
pute; 
20 Per Cent. of Assessments. 

“Now, therefore, It is hereby agreed 
that the said American Temperance Life 
Insurance Association shall be entitled 
to receive and tain so much of the 
assessments or pre miums from members 
as are now or here the 
ceiveliins of or substitute admis- 
sion fees heretofore payable by mem- 
bers, and the said American Temper- 
ance Life Insurance Association shall 
also be entitled to receive and retain 
reinstatement fees paid by lapsed 
members on reinstatement, and in con- 


on- 


fees; 


after shall be 
for 








Pa 
- 


sideration of such modification the Na- 
tional Security Company shall receive 
a commission of 20 per cent. upon all 
moneys collected for assessments or 
premiums payable by membe.s of said 
American Temperance Life Insurance 
Association instead of a commission of 
not exceeding 15 per cent., as in said 
agreement provided. 

‘It is further agreed that the said 
agreement, dated the 19th day of Aug- 
ust, 1891, as hereinbefore modified and 
defined, is hereby ratified and confirm- 
ed.” 

Favor The Family. } 

The examiner also criticized three 
mortgages which he contended had been 


entered into contrary to law. He 
enumerates the circumstances as fol- 
lows: 


“Real estate mortgages are eleven in 
number, amounting to $128,066. Includ- 
ed in this number are three to which 
We especially call your attention. Mort- 
gage No. 6, Mrs. Sarah B. Delano, 
owner, amount $14,000—interest at 5 per 
cent., payable August and February. 
This bond and mortgage is dated August 
14, 1906. Frank Delano, president of 
the association and husband of the 
owner of said property, joined in execut- 
ing the bond. 

“Mortgage No. 9, 


Stacey Wilson, 


owner, amount $4,500—interest at 5 per 
cent., payable February and August. 
This bond and mortgage is dated 


Qoioder 30, 1907, for $3,000, and was in- 
creased to $4,500 on August 4, 1908. 
Stacey Wilson is a director, and man- 
ager and adjuster of the association. 

‘Mortgage No. 10, Mrs. Mary E. God- 
ward, owner, amount $15,000—interest 
at 5 per cent., payable June and Decem- 
ber. This bond and mortgage is dated 
December 24, 1906, for $12,000, and was 
increased to $15,000 on December 23, 
1907. Geo. W. Godward, a director of 
the association and husband of the 
owner of said property, joined in ex- 
ecuting the bond.” 

These mortgages were paid off March 
24, March 25 and April 22, 


supplementary report 


respectively, 


as shown in the 


Real Estate Holdings. 
Attention was called to an Auditorium 
Newal! whit } Association in- 
rited at the time reinsured the 
business of Knights and Ladies of the 


Golden Star. The Department gave six 
months time in which to dispose of the 
building, basing its action on the New 
York law relative to holding real estate 
not used for home office purposes. 

The item “Cash in Home Office” was 
found to include $7,280.13 advanced to 
President Frank Delano “for payment 
on a house he was building,” with the 
idea of placing a mortgage on the 
structure when completed. 

Free Policies for Directors. 

On November 20, 1894, a resolution 
was alonted cranting free insurance to 
Directors resolution being as fol- 

“It was resolved and carried that in 
p?°rt consideration for past services ren- 
dered and to be rendered hereafter by 
members of the Board of Directors of 
the association as such, the premiums 
accruing on the policies carried by 
them respectively in this association be 
remitted and a receipt therefor be 
given to each such member at the be 
ginning of each association year.” 

The following is a list of directors’ 
policies now in force: 


Name of Date of Amt. of 
Director Issue Ins. 
Frank Delano........ Dec., 1889 $5,000 
George E. Godward..Nov., 1901 5,000 
George W. Godward.Nov., 1991 5,000 
Stacey Wilson.......Nov., 1901 5,000 
A. A. Hopkins.......July, 1897 2,000 
James H. Pettit.....} yov., 1899 4,000 
A. Judson Stone..... Nov., 1907 2.000 
W. H. W. Youngs....Dec., 1889 5,000 
Fdgar S. Marvin....Aug., 1893 4,000 
Bigar S. Marvin..... Dec., 1893 1,000 
The resolution under which these 


Tolicies were issued has been rescinded. 
Mutual Reserve Reinsurance. 
On May 27, 1998, an agreement was 


made between the American Temper- 
ance 


Life Insurance Association and 





William Hapburn Russell and Charles 


E. Rushmore, receivers of the Mutual 
Reserve Life Insurance Company, by | 
the terms of which the former associa- | 
tion agreed to reinsure the assessment 
members of the latter company. In ac- 
cordance with the above-mentioned 
agreement, A. A. Hopkins was elected a 
director and second vice-president of 
the American Temperance Life Insur- 
ance Association, and received, per 
agreement, a commission of one dollar 
per thousand face value of all policies 
issued, and fifty cents per thousand 
face value of policies yearly on all re- 
newals on Mutual Reserve members re- 
insured. There has been paid on this 
contract, to date of this examination 
(as shown by disbursements of Nation- 
al Security Company), viz.: Russell & 
Rushmore, receivers, $981.75, and A. A. 
Hopkins, $425.11. 
Membership and Insurance in Force. 
This association had 7,058 members 
ind $7,521,322 of insurance in force on 
its books September 30, 1909, ciassified 


as follows: |. 


No.of Amt. of 
Members Ins. 
Knights and Ladies of 
the Golden Star (re- 





insurance) ....... ,309 $1,039,875 
Reyal Templars (rein- 
i) rs 417 418,125 
Good Templars (rein- 
BUPA) 6060s cess 339 582,430 
Royal Refuge (rein- 
| 1,570 265,517 
Mutual Reserve (rein- 
3s a 335 545,250 
American Temperance 
(industrial) ........ 120 30,073 
American Temperance 
(completed payment, 
ONG FOTW)... occ 6:65 668 1,669,000 
American Temperance 
(completed payment, 
old form, paid up 
and extended).. 116 159,602 
American Temperance 
(completed payment, 
NEW FOTW) si. 6.06.0 608 40 55,500 
American Temperance 
fall others)........ 2,144 2,757,150 
7,058 $7,521,922 


Strictly Assessment. 

The examiner calls attention to the 
following clause used by the Associa- 
tion: 

“This Association furnishes insurance 
on the Safety Premium Plan in accord- 
auce with the law of New York,” and 
expresses the opinion that inasmuch as 
the Association is strictly assessment 
the statement above is misleading. 

The admitted assets on September 30, 
1909, were found to be $255,266 and the 
liabilities $155,366, leaving a surplus of 
$99.900. Total income for year, $262,- 
13; disbursements $256,348. 


AN ENDOWMENT SERIES. 


There is something attractive about! 
a plan for selling four endowments for 
$1,000 each instead of a single policy 
for $4,000 as suggested in Office and 
Field, published by the Hartford Life. 
Here is the suggestion: “You are ad- 
vising endowment insurance, and in- 
stead of trying to place $4,000 20 year 
endowment, say, you propose $1 000-15, 
$1,000-20, $1,000-25, $1,000-30 so as to af-| 
ford full immediate insurance protec- 
tion for $4,000 for 15 years and have 
$1000 cash coming in every five years 
after the first fifteen year endowment 
matures. This money will guarantee} 
ability to carry all the other policies to 
maturity and you will receive satisfac- 
tory return on your investment, con- 
sidering the insurance enjoyed during 
the thirty years. There’s a chance to 
work out something attractive and val- 
uable along these lines.” 





To Be Formally Organized. 





The Equitable Life, of San Antonio, | 
will be formally organized at a meeting | 


to be held in San Antonio June 6. The | 
company has been organized by I. J. | 
McGee & Co. | 


June 2, 1910. 
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Mutual Life Insurance Company 
OF BOSTON, MASS. 





I WANT YOUR BUSINESS—CAN I GET IT? 


Was Incorporated in 1862 under Massachusetts laws 


TH & WHY j Is the largest Massachusetts Company 


Is the stronge+t Massachusetts Company 


THE COMPANY | Its Premium Rates are low 


Its Dividends are unexcelled 


THE HOW si 


THIS AGENCY | 


Has every facility for quick results 
Is wide-awake 

Has life—snan—ginger 

DOES THINGS 


DO,YOU KNOW OUR 18 PAY/IENT LIFE RATES? 





WItLLIAM N. COMPTON, General Agent 


Telephone 6030—6031 Cortland 


220 BROADWAY, NEW YORK CITY 








1894 


1910 


The State Life Insurance Co. 
INDIANAPOLIS 


UNEQUALLED IN SOLID ACHIEVEMENT 


Assets December 31, 1909 . 
Surplus, 1909 * 


1907......-.-. 
1908 i546 Gees oueaesenseses ee 
1909........- 


GROWTH UNPARALLELED 
Gain in Admitted Assets 


$8, 580,830.58 
1,174,606. 34 


Gain in Surplus 


_sse++++++$1,001,409.00 $ 27,775.00 
-++e+e++++y023,700.00 153,161.00 
.--14201,977.14 314,044.74 


EIGHT MILLION DOLLARS IN SECURITIES DEPOSITED 


WITH THE STATE OF INDIANA 
This is $848,861 More Than is Required by Law 


MOST ATTRACTIVE AGENCY CONTRACTS 


OUR OWN IDEA 


Every Contract Direct With the Company 


Scores of Good Men Have Joined the State Life Field Force Since January 1, 1910 
On All Agency Matters Address 


CHAS. F. 


COFFIN, 2d Vice-President 


1231 State Life Building 














The Northwestern 
Mutual! Life Insurance Co. 
of Milwaukee 


GEO. C. MARKHAM, President 
A. Ss. HATHAWAY, Secretary 


New Business Paid-For 





1905 - - - $90,334.038 
1906 - - - 93,563,452 
1907 - - - 102,283,634 
1908 - - - 109,685,428 
1909 - - - 118,716,188 


Each year larger than any in the 
previous history of the Company. 


Commenced Business 1858. 








[ NSURANCE MEN will note the signifi- 
— ,mevense, = Northwestern's 
new business duri: € past five years. 
IMPORTANT FACTS relating to. this 
business are shown by the following per- 
centages: 


Mortality Interest 
1905 12.15 67 .73 
1906 11.76 59 4.72 
1907 11.81 58 4.76 
1908 10.76 59 4.84 
1909 10.63 54 4.85 


It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 

See The Northwestern’s new (1910) policy 
contract with its Dividend Options, Paid-up 
and Endowment Options, Options of Settie- 
ment and the Premium Loan features. 

Issues Partnership and Corporation In- 
surance. i é 

For further information or an Agency, 


address 
H. F. NORRIS, 
Superintendent of Agencies. 

















OLDEST 
IN AMERICA 


STRONGEST 
IN THE WORLD 


THE MUTUAL LIFE 


Insurance Company of New York 





Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 





For terms to producing agents, address 


GEORGE T. DEXTER 


2nd Vice President 


34 Nassau Street 


New York, N. Y. 














i. BRIS, 
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Pea Rie Wi lanttid Sad 
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OOKING INTO THE FUTURE 


ANTICIPATES SEVERAL MERGERS. 





Consolidation of Louisville Companies 
Only Initial Step in Plan of Presi- 
dent W. H. Gregory. 





A merger of more than passing in- 
terest is that which combines the Cit- 
izens Life Insurance Company of Louis- 
ville, Ky., with the Citizens National 
Life of the same city, as announced 
in our issue of last week. The enlarged 
eyterprise has a capital of $1,500,000 
with the provision for a further in- 
crease to $5,000,000, and will be known 
as the Citizens National Life Insurance 
Company. 

The home office staff is as follows: 

W. H. Gregory, president; Charles D. 


Pearce, first vice-president; R. E. Greg- 
ory, second vice-president; J. W. Lam, 
thi:d vice-president; George Bohon, 
fourth vice-president; W. W. Moore, 
general manager; Helm Bruce, general 
counsel; Sidney Smith, assistant coun- 


sel: L. W. Key, treasurer; W. H. Al- 
britton, assistant treasurer; J. W. 
Peake, secretary; W.S. Peuke, assistant 
secretary; H. Z. Churchill, assistant sec- 
retary; J. F. Holland, auditor; J. Pet- 
tus, cashier; Dr. Thomas Hunt Stucky, 


chi medical director; Dr. W. Ed. 

Graut, medical director; A. C. Home 

and Huelling Davis, agency directors. 
Its board of directors which compi:ises 
‘on nt business men _ throughout 


th is given herewith: 


J. Whit Potter, W. C. Kendrick, Helm 
Bruce, George Alexander, W. H. Greg 
ory, M. A. Scovell, Charlies D. Pearce, 
A. T. Siler, R. D. Crawford, George 
Bohon, George C. Fetter, R. E. Gregory, 
J. W. Lam, F. M. Fisher, R. L. Moore, 
S. S. Faulkner, L. W. Key, W. D. Clay- 

e, W. T. Tandy, C. N. McCarty, 
T. C. Cairns, J. W. Koonts, J. W. 
Tl er, John L. Winter, W. D. Brown, 
Bush W. Allin, William Witherspoon, 
Ss. A. Shanklin, W. W. Banks, J. E. Jar- 
! ibert Vreeland, J. S. Frazer, 
N. G ivis, W. M. Moore, Thomas H. 
Roger, Maleolm Yeaman 
Departmental Offices and Managers. 

\ feature of the new company will 

be t naintenance of departmental di- 

three large centers, i. e., 
B zham, Ala.; St. Louis, Mo., and 
\ (a 


transacted in these offices 

will b similar in a’most every re- 
» tl of the Louisville headquar- 
Each will be in charge of execu- 
ficers and with their local in- 
will be equivalent to four com- 


The South Central Department with 
headquarters at Birmingham is in 
I vice-piesident George 
D. Burdett; the Western Cent:al De- 
partment at St Louis will be under 
the supervision of sixth vice-president 
". Hines; the Southeastern Depart- 
ment at Atlanta will be managed by 
seventh vice-president E. L. Moore. It 


is the purpose to establish other de- 
partments in the West and elsewhere 
later on. 

President Gregory’s Statement. 

In response to a request for a state 
ments as to the merger, President W. 
H. Gregory said: 

“The consolidation gives us a power- 
ful company, sufficiently strong to take 
eare of the life insurance business in 
the South. There are about seventy- 
five companies in the South and the 
consolidated company is the strongest. 
It has about 5,000 stockholders and 
about 7 000 policyholders, and there are 
over ninety banks in the State of Ken- 
tucky alone behind the Citizens Nation- 
al and interested in its success. One 
of the first important moves of the 
consolidated company probably will be 
the deposit of securities amounting to 
about $1,000,000 with the State of Ken- 
tucky. This will be done in accord- 
ance with the laws of Kentucky and 
in order that the public may know that 
the company is able to carry out its 
contracts. Another important move 
will be the building of a home office 
outside of Louisville. It is estimated 
that this will effect a saving in taxes 
for the first five years of over a quar- 
ter of a million dollars, or the equi- 
valent of a 5 per cent. dividend on $1,- 
(00,000 of stock. 

“Southern companies are making 
great strides. They now control about 
one-third of a billion dollars of life in- 
surance,and a Southe:n company with 
the strength of the Citizens National 
should not only be able to secure a 
larze volume of business in its own sec- 
tion, but also be able to successfully 
compete with Eastern companies in 
other sections.” 

Plan cf Consolidation. 

It is announced that the consolidated 
company will assume and pay to the 
stockholders of the Citizens Life the 
second installment of the dividend de- 
clared in January to be paid July 1. 
The Citizens Life declared, at that time. 
a 15 per cent. dividend on its capital 
stock, payable in two installments, 10 
per cent. being payable January 15, 
and 5 per cent. July 1. 

The plan of consolidation, as pro- 
vided in the agreement between the 
two companies, gives the old stockhold- 
ers of the Citizens Life one and one- 
half shares of stock in the consolidated 
company for each share of stock held 
by them. The outstanding capital stock 
of the Citizens Life is said to be about 
37,000 shares. As the consolidation will 
be practically the unanimous act of the 
stockholders a new issue of about 18,500 
shares will be made to Citizens Life 
stockholders. They will therefore, re- 
ceive in dividends—cash and stock— 
over $6,000. This amount is made up 
of the cash dividend paid last January, 
the cash dividend to be paid in July, 
and the value of the new issue of stock 
to old Citizens Life stockholders. 

Mr. Gregory’s Ambition. 

President Gregory believes that a 
merzer of interests among Southern 


DECLARES STOCK ISSUE VALID. 





Extent of Judgment In Case of Com- 
monwealth Versus Union 
Central Life. 

In forwarding to this office a copy 
of the judgment in the case of Ohio vs. 
the Union Central Life rendered by the 
Circuit Court at Hamilton County, Ohio, 
and entered May 17, President Jesse 

R. Clark says: 

“The complete text of the final entry 
made by the trial court, sets forth in 
detail as the laws of Ohio provide, the 
precise facts found by the Court from 
the evidence introduced upon the trial, 
in so far as they were thought material 
to the decision. It also sets forth the 
separate conclusions of law drawn from 
those facts in so far as deemed by the 
Court material to the judgment. And 
it finally sets forth the judgment itself. 

“It will be observed that the judg- 
ment of the Court is that the petition 
be dismissed. As the sole prayer of 
the petition was that the Company be 
required to surrender and cancel the 
new stock issued, the effect of the judg- 
ment dismissing that petition, is to de- 
clare the stock issue valid. That, as the 
Company understands it, is the entire 
scope and extent of the judgment. 

“The State has the right to review 
the judgment by the filinz of a petition 
in error tin the Supreme Court. at any 
time prior to four months from the 
date to entry, May 17. 


Appoints Southern Representatives. 





Following his return from the South, 
W. C. Baldwin, president of the Pitts- 
burg Life & Trust announces the ap- 
pointment of R. M. Blount, of Blount 


life insurance companies would be a 
move in the right direction and he 
makes no effort to conceal Ris ambitioa 
to be the master mind to bring this 
about. He believes that the provision 
for a $5,000,000 capital of the Citizens 
National Life will afford necessary fi- 
nancial backing to consummate deals 
which may present themselves from 
time to time. 

In this connection the law passed dur- 
ing the last session of the Legislature 
gives the Kentucky life insurance com- 
panies the right to purchase stock of 
other life insurance companies, thus en- 
abling the consolidated comnany to ac- 
ire other corporations by this method, 
where deemed expedient. And the ar- 
ticles of incorporation empower the 
company to reinsure the business of 
other companies, as the stockholders 
of the corporation might prefer to sell 
the business and retire the stock of the 
selling company. 

The articles of incorporation of the 
Citizens National permit it to write 
either participating or non-participating 
insurance, also to transact accident 
business and to grant, purchase and 
dispose of annuities and endowments. 


& McClure, Waynesboro, Ga., director 
of agents for Northern Georgia. 

The Company has been licensed to do 
business in North Carolina, appointing 
J. F. Flowers director of agents for that 
State. 

Supervisor of Agents George Smith, 
who accompanied President Baldwin on 
the trip, remained at Atlanta tem- 
porarily in charge of the Company’s 
business. 

James H. Mahan, secretary of the P. 
L. & T. is in Illinois this week, where 
he will arrange for representatives at 
several points. 


SOON READY FOR BUSINESS. 
June 6 Organization Day for Equitable 
of San Antonio—Bright Fu- 
ture Predicted. 





In a letter to The Eastern Under- 
writer, I. J. McGee, organizer of the 
Equitable Life Insurance Company of 
San Antonio, Texas, says, that the insti- 
tution will be formally launched at a 
meeting of stockholders to be held in 
the Convention Hall, St. Anthony Ho- 
te! June 6. He points with pride to the 
representative list of stockholders, com- 
prising men of prominence, strength of 
character and financial standing, their 
aggregate property holdings alone be- 
ing conservative ly valued at $40.900.000 

Speaking of the proposed plans of the 
Company, Mr. McGee says: 

“The policies issued by this Company 
will be up-to-date, carrying with them 
all of the new features in life in urance 
which have been 
vears as safe, sound 
the policyholders. The nian that will 
be carried out by The Equitable is for- 
‘ign to the average insurance company, 
vet it has had years of trial and has 


demonatrated for 


and equitable to 


nroved itself to be correct In every 
‘ase where men have thoroughly gone 
over our plan of operation they have 
endorsed it, and the suece of the Com- 
nany is absolutely assured.” 





Honored at Home. 


Durine the year 1909 th Old Line 


Bankers Life of Lincoln, Neh., cured 

$° 594 000 fy w busine h 

Sta whi was I as 
uch as that se¢ | I 

An D ; . Certa | 1 rhty 2 7 
howing. To be thus h 1 at h 

Ss most editab ind will deny 

that th Company has 1 1 cue 
ss ach iE ) y managed 
era] and fair ir S i ‘ f po 
holders, the Company has made sub- 
tantial permanent progress each year, 


and to-day is a credit to its State. 


John R. Hegeman, president of the 
Metropolitan Life, accompanied by his 
wife sailed on the Lusitania May 18, for 
1 trip abroad It is their intention to 
spend several months on the Continent, 
principally in Germany and France 





STRENGTH OF 
‘ ’ GIBRALTAR® | \\'¥ 


‘J 
® Fol 
f. 





JOHN F. DRYDEN, President 


Prudential advertising helps its Agents. 
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA 


Incorporated as a Stock Company by the State of New Jersey 


“TWAS ATTRACTED 


To the Prudential through the medium of an ad- 
vertisement in one of the leading magazines, and 
soon after, placed a $5,000 case as the result of an 


answered advertisement.”’ 
---North Carolina Representative 


We want Agents. 


Write us 


Home Office, NEWARK, N. J. 
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VICTORY FOR EQUITABLE LIFE. 





French Law Relative to Deferred Divi- 
dends Not Retroactive—Will 
Continue Business. 





The Equitable Life Assurance Society 
has been advised that the Council of 
State of France has returned a verdict 
in its favor in the controversy with the 
French Insurance Department. 

Several years ago new insurance laws 
affecting life insurance companies were 
enacted in France, which if enforced 
according to the construction of the In- 

-e Department would compel the 
ont of the Equitable to with- 
Society from that country. 
as the requirements dealt with 
French securities of 

reserve of the poli- 
written in France, the Equitable 
was willing to comply with law, and 
did so. But the authorities also de- 
manded that certain regulations should 
be observed with regard to deferred 
dividends and other technical points. 
The Equitable contended that if these 
regulations were insisted upon it would 
be compelled to withdraw from France, 


sura 





manageme 
draw the 
So far 
the investment in 
a certain part of the 


cies 





as their observance was impossible. 
W. A. Day, first vice-president of the 
Society, in speaking of the decision, 
says that the appeal taken by the Equi- 
table to the Council of State had elicited 





li that the new law was not retro- 
e, but merely prospective in effect. 
Consequently it would be -possible for 
, to obey its requirements and 
in France. 


to do business 


ARRANGE CONSOLIDATION. 





Texas Companies Will Merge Interests 
June 15 Under Title of 
Alamo Life. 

Two Texas institutions, the Pruden-. 
tial Life and the Alamo Life, will effect 
ion of interests on June 15, 





a consolidat 


the joint company to bear the title of 
tl latter Headquarters will be at 
San Antonio 

The Pr il fe has been in pro- 
cess of formation for about eighteen 
mol Ss 


SALARIED PLAN A SUCCESS. 


Hartford Life Satisfied With Results 
in West—Prospects 
for 1910. 
gené tal meeting of field 


The first 


rs of the Hartford Life was 








he Chicago at the Hotel La Salle 
] iday and Saturday. The system 
f intensive cultivation by salaried men 
has been in force for two years now 
und has reached a high and very satis- 
factory stage of development in the 
Hartford’s case. It was started by Gen- 
eral Superintendent E. B. Ward of the 
home office, and is in effect in the West 
for the 5) part, as the older fields 

ll remain under the general agency 

em, such general agencies having a 
wide scope Under the newer plan, 
g il agencies are appointed, but for 
much smaller territory, giving the op- 
portunity for much closer and careful 
att on at the hands of the general 
agent himself, with the added stimulus 
nd aid of the supervisor in whose ter: 


ritory the field ~ 

Mr. Ward says that 
never’so good in the 
Company as it is now 
as full of enthusiasm as to the out- 
look for the biggest year’s business 
that has ever been written. It is esti- 
mated that the Hartford Life will add 
about eight million dollars to its books 
during 1910. 


business was 
history of the 
and the meeting 


From the home office were present, 
George E. Keeney, president; Louis E. 
Gordan and John G. Hoyt, vice-presi- 
dents; and Mr. Ward. The following 
supervisors were present: E. A. Mead, 
Cincinnati; L. A. Koehne, Cleveland; 
D. A. Johnston, Detroit; E. A. Mar- 
thens, Chicago; J. C. Johnston, Cedar 
Rapids; C. A. McGurby, Omaha; Stan- 


ley F. Watson, Kansas City; Ben Gur- 


ane Salina; H. E. Elden, Duluth, and 
D. E. York ‘of Harrisburg, Ill. Mr. York 
is a recent addition to the Company’s 
force, having resigned from the Equi- 
table. He is well known in his section 
and is a member of the Illinois legis- 
lature. 





LICENSE REVOKED. 





Benefit Society of District of 
Columbia Gets Black-Eye 
in Virginia. 


Royal 





Commissioner Button of Virginia has 
revoked the license of the Royal Bene- 
fit Society of Washington, D. C., whose 
affairs he began investigating a month 
or so ago in connection with the North 
Carolina department. The North Caro- 
lina department has already refused to 
renew the license of the concern. The 
Society does a fraternal sick and death 
benefit business. 





PENNILESS AT DEATH. 





Son of Millionaire Dissipates Fortune— 
Dies in Cheap Rooming House— 
A Moral. 





A Chicago dispatch of May 23 contain- 
ed the following: “Albert J. Snell, son 
ot the millionaire, Amos J. Snell, whose 
murder here in 1888 created a wide- 
spread sensation, was found dead in 
ted at a cheap rooming-house here to- 
day. 

“He was 

} a fortune 


50 years of age. He inherit- 
f from his father, and is 
said to have set a fast pace while the 
money lasted. He drifted steadily 
dewnward of late years, and for several 
years has made a hand-to-mouth living 
running errands on the docks.” 

This portrays a deporable ending all 
too common in every day life. Provi- 
sion through the medium of life insur- 
payable in installments, or through 
an annuity, would not only have pre- 
vented its occurrence, but would, no 
doubt have saved the beneficiary from 
becoming a miserable spendthrift. Life 
insurance cultivates good business judg- 


ment. 


ance 





Travelers Appointments. 





Recent appointments and promotions, 
Life and Accident Department of the 
Travelers, are as follows: A. B. Myers, 
specia] agent, Syracuse, N. Y., promoted 

» be acting manager of both branches 
at that point. Malcolm Hughes, appoint: 
ea manager at Seattle, Wash. George 
1. Comstock, appointed special agent 
Life and Accident Departments, Read- 
ng, Pa. Leon E. Vatet, appointed spe- 
cial agent both departments at Albany, 
N. Y. Arthur Joel Bond, appointed spe- 
cia] agent at Chicago. 





Agency Appointments in New Jersey. 





Sloan, Passaic. Bank- 
Hirsch, Trenton; F. L. 
Smith, Charles S. Katarski, Jersey City. 
gga H. Pennock, New York, 

Y. Massachusetts Mutual.—Charles 
D. McCracken, Lambertville. Metro- 
pelitan.—Charles H. Braun, Bayonne; 
Michal V. Lenvino, Dover; John V. 
Franklin, Jersey City; Austin A. Me- 
Glynn, Charles H. Kucher, Newark. 
New York.—Frederick A. Pope, New- 
ark Northwestern Mutual.—F. ~ H. 
Traphagen, E. I. Thompson, Brooklyn, 
N. Y.; Frank M. Weller, Princeton. 


Gets a Charter. 


Aetna.—A. L. 
ers.—William C. 








A charter has been granted the Com- 
mercial Life & Casualty Company of 
Savannah, Ga., which plans a capital of 
$200,000. 





Accused by the fire marshal’s office 
of setting fire to her home at 958 Ar- 
gyle road, Brooklyn, N. Y., on the night 
of March 16th, last, Mrs. Eloise Acosta 
‘Jreene has been held to await the ac- 
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| Pittsburgh Life and Trust Company 


THE FIRST COMPANY LICENSED 


By the New York Insurance Department to Transact Business in That State 
Since the Armstrong Laws were Enacted 


Ratio of Insurance Expense to Premium Income Only Sixty-five Per Cent. of 
Amount Allowed by the New York Law 


Seventh Annual Statement, January 1, 1910 


W. C. BALDWIN, President 
ASSETS LIABILITIES 

ie BR cise ss cs o<00<n $10,153,664.87 | Liabilities to Policy eon er $21 ,697,064.82 
Mortgage Loans .......... 3,437,899.00 | Capital Stock $1,000,000 
Loans Secured by Collateral . 20,657.82 | Unassigned 
Loans to Policy Holders... 3,565,544.82 | Funds 955, 124. 70 
Bonds and Stocks......... .3 16,057.00 | ie a 
RD nin ase Maw Ries piece 4 711,114.62 | g a sum for security to Policy 
Accrued Interest and Rents. 176,274.24 | biltes'el og Mint 
Due and Deferred Premiums 270,977.15 | i alia 

RB isso ts cose: $23,652. 189.52 | EN $23,652,189.52 














WANTED! 
MANACER FOR INDIANA 


OPPORTUNITY FOR LIVE MAN 


To Secure an Exceptional Connection 





A Well Established, Clean Western Company with a Good Dividend 
Record, wants a State Manager for Indiana under direct Home Office 
contract. Address. “INDIANA MANAGER.” 


Care of THE EASTERN UNDERWRITER, 105 William St., N. Y. City 














COME AND PROSPER! 


Among the 15 largest American companies (excluding industrials), 
this is our 1909 ranking: First place in percentage of gain in 
insurance in force; third place in gain over 1908 in amount of paid- 
for new business. New business first quarter of 1910 far in excess 
of first quarter of 1909. Our agents are busy and prosperous— 
and are not driven by the Home Office. 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


SPRINGFIELD, MASS. 
INCORPORATED 1851 


F. C. SANBORN, Manager for Eastern Massachusetts, 31 Milk Street, Boston 




















Big MONEY looks good to YOU 





Big BUSINESS looks better to ME 





Crack-a-jack INSURANCE POLICIES look Best to the PUBLIC 





No happier COMBINATION ever existed. 


I have been the TOP-NOTOH personal producer in the 
United States for many years. 


Hook up with a man that can DO things, because he is 
the ONLY fellow that can HELP you do IT. 


For further particulars apply, 
HENRY W. GENNERICH 
Room 204, 176 Federal Street 
BOSTON, MASS. 














tion of the Kings County Grand Jury. 


READ THE EASTERN UNDERWRITER 
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REGENT LEGAL DECISIONS 


TERMINATION BY INDEBTEDNESS. 





Murder of Insured by Beneficiary—Gift 
of Policy Upheld—insurable Inter- 
est—As to Beneficiary. 





From the Insurance Green Bag, of 
Chicago, we have received the following 
recent decisions affecting life insur- 
ance: 

Policy Continued on Premium Loans 
till Indebtedness Exceeds Value of 
Extended Insurance. 

The non-forfeiture clause in a policy 


was in part. “In case of default in the 

payment of any premium after three 

veers have been paid in full, the com- 
pany (subject to any existing indebted- 
ness) will, without action of the insur- 
ed, continue without participation the 
ful) amount of insurance hereunder dur- 
ine the term specified in the following 
table.” And “upon application of the 
insured, the company will loan on the 

le security of this policy, 25 per cent. 
of any or all of the premiums hereunder 
as they become due.” 

The values in the policy at the end 
of the third year were as follows: 

Loan Extended Insurance Paid Up 
$413.00 2 yrs. 258 dys. $70.00 

Insured borrowed 25 per cent. of each 
premium and died 4 years and 9 months 
after date of policy. The company 
claimed policy lapsed 18 months before 
death. Beneficiary claimed policy was 
in foree 2 years and 258 days from the 
‘ime of alleged lapse. The company 
obtained a directed verdict, which on 
appeal was affirmed by’ the Supreme 
Court of Georgia, who say in part: 

Notwithstanding the provision in the poli- 
ey that in the ease of the happening of cer- 

1 events these loans were to be null and 

i. we think that they constituted an in- 
debtedness upon the part of the insured to 
the company. It would require a most un- 
usually natrow and restricted definition of 
the word “indebtedness” framed to meet the 
evigencies of a particular occasion, to ex- 
ende such an obligation as arose on the 
port of the insured to the company after 
ihe execution of the agreement of acknowl- 
element designated a ‘“Certifieste of Pre- 
minm Lean” as above set forth. Various 
stipulations in the agreement or obligation 
designated as a certificate of premium loan 
clearly make the obligation one of in 
lebtedness. The obligation bore interest at 

certain rate. It was a “lien on said policy 
intil paid:? there were provisions, also, that 

f any part of the loan shon'd remain unpaid 

the balance might be continued as a loan 
the same rate of interest. * * * Un- 

eentroverted evidence appearing in the rec- 
erd shows that the indebtedness on account 
of the policy at the time of the default 
was more than the value of the continued 
insurance provided for in the poliey: and 
that being true. the court could not do other- 
wise than hold as a matter of law that the 

plaintiff was not entitled to recover, and di- 
et a verdict in favor of the defendant. 

(The company.) 

Black v. Franklin Life Ins. Co. 67 S. E. 
Rep. 79. 

Murder of Insured by Beneficiary— 
Fund Reverts to Insured’s Estate. 
The insured was murdered by bene- 

ficiary her brother. He then killed 
himself, but died before his victim. The 
insurance company admitting liability 
paid the benefits to administrator of 
beneficiary under stipulation that the 
fund be held to abide the claim of ad- 
ministrator of insured. 

The County Court gave judgment to 
insured’s administrator, which on ap- 
al was affirmed by the Supreme 
Court of N. C., who say in part: 

It is a principle very generally accepted 
‘lat a beneficlary who has caused or pro- 
cured the death of the insured under circum- 
<tunees amounting to a felony will be al- 
lowed no recovery on the policy. * * * 
Thi. wholesome doctrine * * * has been 
uniformly upheld so far as we are aware, 
except in certain eases where the interest 
involved was conferred by statute, and the 
stetute itself does not recognize any excep- 
tion. Such an instance hae occurred in our 
own court in the case of Owens v. Owens. 
6S. E. Rep. 794, where a widow. convicted 
1s accessory before the fact to her hushand’s 
niurder, was awarded dower under the 
statute, a decision which caused an im- 
niediate amendment of the statute, and this 
‘mendment has since prevailed »s the law 
of the State on that smbject. The author- 
ities are also to the effect that in cases 
‘ike the present where the contract is made 





sured, and for the benefit of the Jatter’s es- 
- 





between the iusured and the company for 
another’s benefit * * * that is, a valid 
contract of that character * * * a felony 
of the kind indicated on the part of the ben- | 
eficiary will not relieve the company of all | 
liability on the policy, but recovery can be 
had usually by the representative of the in- 


tate. * This latter ruling wou.d very 
likely not obtain in an ordinary life policy, 
where a valid contract of insurance had been 
made, and purported to be between the com- 
piny and the beneficiary, and such bene- 
ficlary was, and continued to be throughout, 
the owner of the policy and of all interest 
in it. * * * Judgment affirmed. 

Anderson v. Life Ins. Co. of Va. et al. | 
67 8S. E. Rep. 53. 

Gift of Policy Upheld. 

Each of the parents took out a policy 
of insurance on the life of their son 
while he was a minor and paid the pre- 
tmiums. Upon his majority they each 
seve him their respective policies, and 
ie paid the premiums thereafter. He 
died after marriage and the widow had 
possession of the policies. 

The parents sued in equity claiming 
to be the equitable beneficiaries. The 
iower court dismissed the bill, which | 
decree was affirmed on appeal by the 
Supreme Court of Mass., who say in 
part: 

It would appear in each ease that the 
respective plaintiffs had accepted a_ policy 
ow the life of their son, which was not pay- 
able to any named beneficiary, and had kept 
it without objection and paid the premiums 
upon it until the son became of age and 
was married. Each policy was then deliver- 
ed by its holder to the son, and he paid the | 
premiums until his death nearly three years 
afterward, when it passed into the hands 
of the defendant, who, besides being his 
widow, is the administratrix of his estate 
and claims the insurance. This court on ap- 
peal can draw such inferences from facts 
fennd and reported as are reasonably to be 
made from those facts and are not ineon- 
sistent with any of them. * * * And up- 
on the facts found by the judge. with such 
original applications, it is impossible to 
avoid the conclusion that whatever right of 
ownership each plaintiff had previously had 
in his or her poticy had passed by a com- 
pleted gift from that plaintiff to the son. 
and that thereafter they had become his 
own, and he had treated them as such, with 
the consent of each plaintiff. It follows 
that they are rightfully held by the defend 
ant as the administratrix of his estate, and 
that the decree dismissing each ill must 
be affirmed. f 

Knowles vs. Knowles. 91 N. E Rep. 213. 

Beneficiary at Companys Option. 

The claimant took out a policy on the 
life of his wife’s brother and paid all | 
premiums. After the death of insured 
he paid tne funeral expenses. No hen- | 
eficiary was named in the policy. His 
claim for tne insurance was refused by 
the company, but in a suit he obtained 
judgment which the Supreme Court of 
N. J. reversed, saying in part: 

The clause in question permits the com 
pany to pay the amount due either to the 
beneficiary named in the policy. or to any 
relative by blood or connection by marriage 
of the insured, or to any other person ap- 
pearing to the company to be equitably en- 
titled to the same by reason of having in- 
curred expense on behalf of the insured, or 
for his or her burial. No doubt, under this 
clause, the company might have made the 
payment to the plaintiff, which would have 
discharged its liability; but the question 
presented in this case is whether the plaintiff 
has a legal right to enforce such payment 
We think it clear that he has not. 3y the 
terms of this clause of the policy an option 
is given the company to pay to anyone of 
the persons having the qualifications named | 
in this clanse. 

This option of itself necessarily excludes 
any right on the part of the plaintiff to en- 
force payment. The case differs from such 
cases as Hilliard v. Mutnal Benefit Life Ins. 
Co.. 35 N. J. Law 415, and Connecticut 
Mutual Life Ins. Co. vs. Luchs. 198 Tr. 8. 
498, 2 Sup. Ct. 949, 27 Led. 800. in which 
eases the plaintiff was held to he substan- 
tially the beneficiary contemplated by the 
policy. In this case no beneficiary is named, 
and the fact that the payments of preminm 
were made by the plaintiff imposes no liahil- 
{ty upon the company to him. whatever 
rights it may give the plaintiff. if any. to 
recover of the estate of the deceased: for 
the payments were, in contemplation of law. 
made by the deceased. The case of Lewis 
v. Met. Life Ins. Co. 59 N. B. Rep. 439 in- 
volves this precise clause, and is a decision 
by a court of high repute. The ease of 
Prudential Ins. Co. v. Godfrey. 72 Atl. 456, 
snstains the same view in an elahorate opin- 
ion by Vice-Chancellor Walker. Reversed 
and remanded. 

Marzn'li v. Met. Life Ins. Co. 75 Atl 


Rep. 473. 








Orders to show cavse why receivers 
should not be annointed for the Paxton 





Sells better than a “Board Contract” 


Over a million a month since organization 


Our Stock Option Policy sells itself. 
Our men are all making money. 
Are you? 

This is a proposition for large pro- 
ducers—writers of special contracts. 





Write for particulars. 


Standard Mutual Life Insurance C mpany america 


Home Office, Commonwealth Building, Pittsburg 4 











Louisiana National Life Assurance Society 
NEW ORLEANS, LA. 
THE LEADING COMPANY OF THE SOUTH 


LOUIS P. RICE, President HENRY KAHN, Secretary ALBERT BALDWIN, Jr., Treasurer 


SURPLUS TO POLICYHOLDERS OVER $300,000 
GOOD AGENCY CONTRACTS TO RIGHT PARTIES 


For further information, address 


HODGE WILSON, Supt. of Ageats 


National Life Insurance Company 


MONTPELIER, VERMONT 


Established in 1850 Operating in 37 States 


JOSEPH A. De BOER, President 

FRED A. HOWLAND, Vice-President H. M. CUTLER, Treasurer 

JAMES B. ESTEE, 2d Vice-President A. B. BISBEE, Medical Director 
Cc. E. MOULTON, Actuary 





OSMAN D. CLARK, Secretary 


This Company held January 1, 1910, and gained during the past decade: 


ASGOES......- 2.5655. . $47,490,998.98 Gain, 167% 
Liabilities .......... ...-$41,661,1 30.12 Gain, 162% 
Surplus .... $ 5,829,868.86 Gain, 211% 


Insurance... .......... $161,423,115.00 Gain, 79% 


Absolute Security and Economy of Management 








A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS 
is unsurpassed for net low cost and care of interests of 
all members. 


THE PENN MUTUAL 


LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
39 reserve 














Mutual and the Reliable Mutnal Fire In- 
surance companies of Philadelnhia have 
been issued, returnable June 15. 


MAKING MONEY IN INSURANCE? 
WANT TO MAKE MORE MONEY? 
THEN WRITE US NOW! 
CAN USE PART OR ALL OF YOUR TIME 





Profit and Safety —“‘Joined Together”’ 





New York-Lackawanna Realty & Bond Co. 
202, 203, 204, 205, 225 and 226 Miller Building 
SCRANTON, PENNSYLVANIA 
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PRATERKALS IN CONNECTICUT 





ABUSE RATE-MAKING PRIVILEGE. 





Arbitrary Increases Drive Out Old 
Members—Societies Checked 


by Court Decisions. 





The third part of the annual report 
of the insurance commissioner of Con- 
necticut, Theodore H. Macdonald, treat- 
ing with secret and fraternal insurance 
societies, has just been issued. During 
1909, fifty societies reported, as 
compared with fifty-one last year. The 
Loyal Protective Association of Boston, 
formerly a fraternal reincorpo- 
ted a stock casualty and 
now reports as such. 

All secret 


society, 
company 


or fraternal societies domi- 
ciled in the State, and reporting to the 
Department, were examined by its 
agents and the results of these exami- 
nations are included in the report. 
The commissioner also made an ex- 
amination of the Hungarian Sick Bene- 
fit Societies Confederation of Bridge- 
pert, Conn., which has never made a 
report to the Department. In his re- 
port of this investigation Commissioner 
Macdonald says that he found the Con- 
federation to be in good condition, with 
its invested and the inter- 
ests of its certificate holders properly 
safeguarded. 
Difficult Problem on Hand. 


assets well 


The fact that the subject of fraternal 
iasurance is receiving the considera- 
ion of the National Convention of In- 
surance Commissioners is commented 
pon at length, and it is shown that 
commissioners are working with a view 
to seeing that these societies establish 
adequate rates which will take care of 
their membe when protection is most 
needed. 

At the end of 1909 the total assets 
of the secret or fraternal societies un- 


‘ 
ler consideration amounted to $73,907,- 








608, being an increase over 1908 of $11,- 
354,909. The total were $8.- 
782,547, an increase » to- 
tal balance to protect was 
$65,125,061, an increase 90,979 
The number of members was 3,805,881 
an increase of 5,257. The otal 
amount paid by members during 1909 
was $3,890,641 more than in 1908. 
From all other sources the income in 
1909 was $680,185 more than in the pre- 
vious year. ‘The tota] income for 1909 
exceeded that of 1908 by $4,570,826 
The disbursements show that the 

ount paid to members was $44,224,- 
250, or $1,667,241 more than in 1908. 
During the year $259,437 was paid for 
expense above what was called for in 

908 The total disbursements were 
$1,926,677 greater than during the pre- 
vious year. 

Increasing Assessments. 

An interesting part of the report 
were the remarks of Commissioner 
Macdonald on the increase of rates 
rmong fraternal and secret insurance 

ties. He says: 

“It has been the custom for fra- 

rnals to increase the rates of assess- 
nents whenever it became necessary 


to do so in order to prolong their ex- 
tence Stich increases always fall 
heaviest upon the older members. It 
has been contended that the right to 
lo this lay in the fact that certificates 
were issued upon the expressly stated 
condition that the members insured 
must comply with all the rules and 
iaws of the order. The use, or rather 
abuse, of this condition has forced 
many thousands of persons of long 
tanding in fraternal orders either to 


rates of assessments in 
or to drop out of the 
organization they had been supporting 
This practice has been the subject of 
numerous actions in both the State and 
Federal courts, but the decisions have 
een conflicting. The court of appeals 
in New York State, however, has re- 
cently met the situation fairly. This 
court, while recognizing the fact that in- 


pay prohibitive 
their later days 


creased assessments are necessary be- 
early 


cause of the inadequacy of the 








Requirements: 
having been paid for in 1910. 
Address immediately, 





CITY MANACER WANTED 


Population 150,000 in City, and One Million reached by trolley. 
Three and one-half hours from New York City. 

Company one of the oldest and largest in the World. 

Two Millions old business in force in City. 

In addition to full New York State commissions and renewals, liberal 
compensation for care of old business will be paid. 
Good references and positive proof of $100,000 


Pennsylvania,’’ 
care The Eastern Underwriter, 
105 William Street, New York City. ]} 

















rates, rendered a logical decision in 
which it emphasized the doctrine that 
the value of the contract in force could 
not be impaired and that the customary 
increases in the rates charged on cer- 
tificates previously issued would not be 
permitted. A contract which awuthor- 
izes one party to change it in any re- 
spect that he chooses would, in effect, 
be binding upon the other party only, 
and would leave him at the mercy of 
the former, and we have said that hu- 
man language is not strong enough to 
place a person in that situation. 

Must Maintain Reserves. 

“If fraternal associations are bound 
te insure for a specific rate, which can- 
not be increased at pleasure as hereto- 
fore, the orders will naturally turn to 
the adequate rate, reserving properly 
for future increased mortality. The 
importance and far reaching effect of 
such a decision cannot be easily over- 
estimated.” 

During 1909 the Independent Order 
cf Ahawas Isreal, which has_ been 
operating in Connecticut, applied for 
admission to do business under the 
jurisdiction of the department, but, fail- 
ing to comply with certain require- 
ments made in this connection, the ap- 
plication was denied. The commis- 
sioner reported that the National 
Provident Union of Brooklyn, N. Y., 
was taken over by the insurance de- 
partment of New York by order of the 

that deficits 


court. He also reported 
the American | 





have been reported by 
Order of Fraternal He!pers and by the | 
Knights of Honor. He adds that he is 

isfied that both orders are doing all 
they can to improve conditions, 
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INSURANCE ON ROYALTY. 
“Contingency Policies” Growing In 
Favor—Paying Claims On King 
Edward’s Death. 





A large number of Lloyd’s under- 
writers are financially affected by the 
death of King Edward, and claims are 
now being dealt with which have been 
presented for settlement on policies ma- 
turing on the demise of the Sovereign, 
The Financier. Probably the 
heaviest disbursements for insurance on 
the King’s life fall upon the leading 
life offices, but it is noticeable that the 
demand has increased of late for Lloyd’s 
contingency policies, covering a national 
calamity, especially for short periods. 
For many years insurances of this char- 
acter have proved a useful and valuable 
security to the assured, who can gen- 
erally negotiate the business without 
difficulty, provided that a bona-fide in- 
terest can be established. Definitions of 
interests may be described as innumer- 
able, from loss of trade or gate money 
to an indemnity against publications 
becoming obsolete with the decease of a 
monarch. The first public announce- 
ment of the King’s illness at Bucking- 
ham Palace brought an unusually large 
number of orders for insurance from 
West End tradesmen and others, who an- 
ticipated an exceptionally brilliant sea- 
son. At first twenty guineas per cent. 
was offered for cover against the ter- 
mination of the reign of King Edward 
within one month. But as the day ad-| 
vanced and alarm was created by the 
later bulletins, the premium rose before 
the close of business on the memorable | 
Friday to seventy guineas per cent. for | 


Says 





the same risk. These are instances of | 
policies which have become claims thus | 
turning out bad business for under- 
writers. Against these losses should be | 
set the steady premiums which have ac- 
crued in the past on the large number 
of policies placed on the King’s life in 
respect of annual contracts and brief 
periods already expired. 

Under ordinary circumstances the pre- 
mium for insurances on the lives of 
Royal personages, whether British or 
foreign, is calculated on the mortality | 
statistics prepared by life insurance | 
actuaries with special regard to the 
latest published reports of the Royalty 
concerned. Of course, as in all insur-| 
ance business, special risks demand spe- 
cial terms, as in the case of Emperor of | 
Austria, whose life was heavily insured | 
at Lloyd’s for foreign account at the} 
time of the Emperor’s Jubilee celebra- 
tions. Five guineas per cent. was at 
that time demanded and paid for poli-| 
cies current for one week from date of 
signature. Past visits to this country 
of King Alfonso of Spain and the Tzar 
of Russia, have been the subject of 
Lloyd’s contingency policies, as also was 
our late King Edward’s visit to Russia | 
in May, 1908. For the latter risk under- | 
writers were quite contented with 5/| 
guineas per cent., which indemnified the | 
assured against all risks affecting the 

life of the British Monarch during the | 
entire period of his absence from ane 


shores. 





1860 50th Year 


Home Life 
Insurance 
Company 


of New York 


GEORGE E. IDE, President 


Assete.................$23,626,018.63 
Liabilities (including Di- 

vidend Endowment 

Fund).... eeeeees 91,858,691.52 
Dividend Eadowment 

Fund (Deferred 

Dividends). . 2,119 ,044.00 
Net Surplus............ 1,767,327.11 
Insurance in Force... .. 92,582,583.00 


1910 


The 50th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
ever $1,917,117.00 and that over 
$655,149.17 was added to surplus ac- 
count. 








Look Here, Brokers! 
I have a COMMISSION 
PROPOSITION for your 
LIFE business that will 
INTEREST you. PHONE 
or CALL. 


SAMUEL MILGH, Harlem General Agent 
PENN MUTUAL LIFE INS. CO. 


215-217 West 125th St., N. Y. City 
Phone 2898 Morningside 








Look Here, Producers! 


Why not come to TEXAS and 
The Lone Star State 
offers better inducements than 





prosper ? 


any State in the Union. Why? 
We never have a failure. Our 


chief commodities, Lumber and 

Oil, are always at a premium. 

For further particulars, address 
W. K. ELLIS, General Agent 


328-329 First National Bank Bldg. 
Houston, Texas 











IT PAYS THE AGENT 


To represent the best co: pany. 
There are many excellent standard 
life insurance companies. Which is 
the best? In stability, progressive- 
ness, liberal contracts to agents and 
low cost to policy holders no company 


surpasses The 
Union Central Life 


Insurance Co. of Cincinnati 


$74,523,966.28 
$72,324,302.92 


Assets . 
Liabilities - 


Good openings are occuring from time 
totime. Address 

JESSE R. CLARK, President 

ALLAN WATERS, Sup’t of Agents 








Arthur E. 


Childs, 


THE COLUMBIAN 
National Life Insurance Company 


OF 
BOSTON, MASSACHUSETTS 


LIFE, ACCIDENT and HEALTH INSURANCE 


The Only Massachusetts Non-Participating Company 
The New Columbian Policies are Unexcelled in 
Clearness and Liberality 
GOOD CONTRACTS AND TERRITORY 


FOR GOOD PRODUCERS 
President 
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INSURANCE IN NEW JERSEY 


AGGREGATE RESULTS FOR 1909. 








increases and Decreases As Compared 
With Previous Year Given In 
* Commissioners’ Report. 





The annual report of the New Jersey 
Insurance Department relating to in- 
surance companies, other than fire and 
marine, was delivered to the printer 
last week. 

it covers the reports rendered by 189 
corporations, or 9 more than the pre 
vious year. They are composed of the 
following: Fixed-premium life 40; fidel- 
ity and casualty 62; assessment 6; 
iitlee and mortgage guaranty 8; fra- 
ternal 73. 

The following abstracts from the re- 
port show the business done in New 
Jersey during the past year, together 
with the increases or decreases as com- 
pared with the previous year: 


Fixed Premium Life. 
Ordinary 1909 Increase 
No. of policies 
fgsued ...... 37,666 3,309 


Ins. written.... $70,466,785 $10,447,099 
Policies in force 


ae 204,641 15,607 
Ins. in force 
Bee: Bhi cs<ks $366,312,808 $29,560,040 


Prem’s received $11,125,863 
Claims paid... $4,898,545 


$694,648 
$87,891 


Claims incurred. .$4,915,184 $125,857 
Industrial 
No. of policies 
[OU 2 isies< 350,049 43,976 


Ins, written.... $54,627,416 $12,676,535 
Policies in force 


OG. Whiwnane 2,033,018 133,510 
Ins. in force 
Des. Bosses $263,102,948 $23,335,397 
Prem’s received $9,269,413 $556,109 
Claims paid.... $3,072,690 $107,346 
Claims incurred $3,095,410 $146,642 
Aggregate. 
No. of policies 
IE aweeece 387,715 47,285 


Ins, written... .$125,094,201 
Policies in force 


$23,123,634 


Gs Ceienken 2,237,659 149,117 
Ins. in force 

DOG; Diiccexe $629,415,756 $52,895,437 
Prem’s received $20,395,276 $1,250,757 
Claims paid.... $7,971,235 $195,237 
Claims ineurred $8,010,594 $272,499 

Fidelity and Casualty. 

Prem’s received $1,979,125 $433,887 


Decorating The Producers. 





Bezinning June 1, the Hartford Life 
will give to new members of the Ef- 
ficient Service Degree the choice of the 
solid gold watch seal, now in use as 
the distinguishing badge of the degree, 
or of a signet ring of similar face de- 
sign. The company also contemplates 
instituting a Select Circle of $100,009 
men, to be made up of agents who are 
credited with $100,000 paid-for business 
issued in any one calendar year, and 
the badge of membership will be the 
watch seal or signet ring with diamond 
setting, suitably enzraved. 

The company has issued a “Conven- 
tion Extra” calling attention to some 
of the treats awaiting those qualifying 
for the convention to be held in Hart- 
ford in September. 


Losses paid.... $599,994 
Assessment Life. 

No. of policies 

«“ipewed .....>. 4,622 771 


$128,525 | 


{us. written.. .;. $856,400 *$215,995 
Policies in force 

oS : ee 10,974 1,164 
Ins. in force | 

DOE: Bhicccss $4,644,328 *$25,663 
Prem’s received $110,089 $2,352 | 
Claims paid.... $61,989 $23,223 | 
Ciaims incurred $59,279 $10,412 


* Decrease. 
Fraternal Associations. 


No. of policies 





eee 13,605 *1,615 | 
Ins. written.... $10,235,397 $413,992 | 
Policies in. force 

Oe. Gh icees 113,611 *2,893 
Ins. in force 

BE Bhaccces $119,117,037 *$270,263 
Assessments 

collected .... $2,429,421 $281,680 
Claims paid.... $1,665,088 $26,177 | 
Claims incurred $1,721,409 $123,499 

*Decrease. 
POLICYHOLDERS' CO-OPERATION. | 





Agency Director Wesley of Standard | 
Mutual Appreciates its Great Value 
to Company. 





In a statement of field men and poli-| 
cybholders of his company, Frank A. | 
Wesley, vice-president and director of 
agencies of the Standard Mutual Life | 
of Pittsburg, says: 

“It will interest both our policyhold- | 
ers and our agency force to know that 
the preliminary steps toward securing 
our charter have been taken and it is | 
expected that the charter for the new | 
stock company will be granted some | 
time this month. The splendid progress 
of our company has led the officers to 
apply for this charter a little sooner 
than was originally thought possible. 
The success of the new company is 
practically assured from its inception, 
as it will have turned over to it about 
five millions of paid life business, with 
a premium income of about $140,000. 
It is the intention of the management 
to build up a strong, clean and con- 
servative company, one that will give 
the policyholders a square deal and at 
the same time make money for the 
stockholders. The agency force is doing 
splendid work, but a little assistance 
on the part of our policyholders in the 
way of endorsement and name of pos- 
sible insurers will be appreciated by 
them and by the management. Every 
new policyholder means more money 
to the stockholders. Our object in al- 
lowing policyholders to secure stock in- 
terest in the company is to gain their 
active support in securing new busi- 
ness.” 





Pittsburg Outing. 





The annual summer outing of the | 
Pittsburgh Life Underwriters Associa- 
tion will be held at Rock Point Park 
June 18. A feature of the outing will 
be a baseball game between the Pitts- 
burgh Life & Trust team and a picked 
team from various offices. W. M. Duff, 
of the Equitable Agency, will captain 
and Jesse Brown manage the picked 
team. 

The June business meeting will be 
held on the afternoon of June seven- 
teenth, at which the delegates to the 















FIDELITY MUTUAL LIFE 


INSURANCE COMPANY 


——_———OF PHILADELPHIA 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply to ALEXANDER McHNIGHT 
112-116 N. BROAD STREET 


L. G. FOUSE, President 



























SUPERVISORSHIP AT BOSTON 


WANTED- -By one of the prominent 


lite insurance companies, an experienced, 





successful life insurance solicitor of high 


standing as an Agency Supervisor, with 


headg uarters in Boston. 


Must be capa- 


ble ot finding, securing and instructing 


new agents and of assisting those already 


in the field to become more productive. 


Liberal salary and traveling expenses will 


be paid to the right man, 


lars address 


Box A-6 


For particu- 


care The Eastern Underwriter 


105 William Street, New York 











F. Crawford, Pittsburgh L. & T. are ap- 
plicants for membership. in the 


National Convention at Detroit will be Lewis E 
s« lected. 


lent of tl 
D. W. Stroup, Phoenix Mutual and W. ,. me “ f 
oO art 


=— = —— 


Gordon, second vice-presi- 
> Hartford Life, has returned 
after @ short Western trip 


t of the Company. 














THE N 1.TIONAL LIFE U. S. A, 


Wants Good Producers for District and General Agents 
A SPLENDID CHANCE 


to grow with a Western Company more than forty 
years old, operating in thirty States and Terri- 
tories. 


WORK FOR YOURSELF! 
We have a Special Proposition for 1910. Why not write us? 


CHICAGO'S OLDEST AND STRONGEST COMPANY 


ROBERT D. LAY, Secretary, 159 La Salle Street, Chicago 














John Langham, Jr., President Joseph L. Durkin, Secretary 


Policy contracts contain 
the 


DISABILITY CLAUSE 


Non-Participating Rates 
Guaranteed Annual Bonuses of 
20 Per Cent. of Premiums 





Edward P. Madden, Treasurer 


The Home Life Insurance Company of America 


INCORPORATED 1899 


General Agents and 
District Managers who 
can produce men and 
business can secure a 
‘Ground - Floor’’ con- 


tract. 


EXCEPTIONAL GOOD TERRITORY TO BE OPENED UP 


ADDRESS 


G. MONTAGU NETTLESHIP, Gen’l Mgr., 416-18-20 Walnut St., Philadelphia, Pa. 
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_FIRE INSURANCE DEPARTMENT _ 


NEW INSURANGE LAWS 


ADOPTED FOR EMPIRE STATE. 





Principal Measures Approved by Gov- 
ernor Hughes—Majority Favored 
by Insurance Department. 


Albany, June 1 (Special).—Governor 
Hughes has signed three of the Grattan- 
Allen bills to amend the insurance law, 
which were passed by the Legislature at 
its session just closed. These bills are 
jrart of a series of nine or ten depart- 
ment measures, the whole intended to 
accomplish a preliminary revision of the 
iusurance law. They were handled by 
Senator Grattan of Albany and Assem- 
blyman Allen of Jamestown, who were, 
respectively, chairmen of the insurance 
committees of the two houses. 

In a statement given out by the In- 
surance Department it is said: 

“The three bills signed relate specifi- 
cally to fire and marine insurance as 
conducted by stock companies, to fire 
and larceny insurance as conducted by 
the so-called town and county mutuals 
and to the insurance of livestock by co- 
operative associations, 

“The bill last referred to, while not 
repealing Article VIII., in effect makes 
such article no longer operative save as 
to four or five co-operative companies 
insuring the lives of horses, cattle and 
like, the amendment accomplished being 
one which prohibits the further organi- 
zation of associations of this character. 
This has been found necessary, as the 
average life of these associations is at 
most two or three years, the moral haz- 
ard and want of inspection making suc- 
cess seemingly impossible. The last of 
these associations, which was organized 
in 1909, failed within the year and is 
now being liquidated by the Insurance 
Department. 

Affects Co-operative Companies. 

“The second of these new laws repeals 
Articles LX. and X. of the Insurance law 
and substitutes therefor a new article 
Which places the so-called co-operative 
fire insurance companies within the 
jurisdiction of the Depart- 
ment, and, in effect, authorizes the De- 
partment to refuse a certificate to any 
company which does not measure up to 
There are about 
150 associations of this kind doing busi- 
ness in New York, largely in the rural 
communities. They perform a_ very 
necessary function in furnishing fire in- 
surance in territories where stock fire 
insurance companies are frequently un- 
Willing to accept risks, and also, their 
premiums being lower, in forcing stock 
fire companies to keep their rates down 
in many villages and in some of the 
smaller cities. These co-operative fire 
insurance companies will hereafter be 
divided into two ‘classes—those which 
collect in advance a premium estimated 
to cover the cost of the insurance, which 
will be permitted to operate all over the 
State save in the metropolitan district, 
and assessment companies, whose opera- 
tions will be limited to five contiguous 
counties and whose premiums will be 
collected in the form of assessments, 
either after "a given period 
of time or years. The new article, which 
in effect is an insurance code on co- 
operative fire insurance, is the outcome 
of numerous conferences between the 
Department and the so-called Central 
Organization and Five-County Associa- 
tion representing companies of this 
class, and, in that it brings them within 
the supervision of an examining depart- 
ment and thus assures the public as to 
their financial solvency and business 
management, should give a great im- 
petus to this kind of insurance. 

May Assume Marine Risk. 

‘The third of these new laws is in- 
tended to bring the fire and marine sec- 
tions of the Insurance law up to date. 
Heretofore, a manufacturer who sold his 
goods abroad was compelled to take a 
fire insurance policy to the point of 
shipment in New York and then insure 


Insurance 


the proper standard. 


a iOSS or alt 





in a marine company while such goods 
were on the high seas. The new law 
permits fire insurance companies to do 
a marine insurance business and, con- 
versely, marine companies to insure 
against the risks of transportation 
whether on sea, inland waters, or land. 
This new law also strikes out the so- 
called Grady reinsurance law, which was 
much criticized during the recent in- 
vestigation, authorizes fire companies to 
do a sprinkler leakage business and per- 
mits the use, after January 1, 1911, of 
the New York Standard fire insurance 
policy on blanks which can be used in a 
typewriting machine. Ie is expected 
that the enactment of the law just men- 
tioned will greatly widen the supply of 
both fire and marine insurance, partic- 
ularly in the metropolitan district and 
on hulls and cargoes entering or leav- 
ing the port of New York.” 
Status of Local Agents. 

Among insurance bills which Governor 
Hughes now has in his hands is that 
of Senator Harden, which seeks to make 
insurance agents the agents of the com- 
panies whose policies they sell instead 
of the agents of the insured as they are 
held to be under the present law. At 
a hearing on the bill before the Gov- 
ernor last week Senator Harden, the in- 
troducer, declared that the bill was 
necessary because in a great number 
of cases people were obliged to pay 
twice on the same insurance policy, un- 
less they were willing that the policy 
should ‘be cancelled. The company 
claimed the insurance broker was the 
agent of the insured and the law had 
been so interpreted in the courts. If 
the broker were the company’s agent, 
said Senator Harden, the receipt of an 
agent for premium paid would serve to 
prevent a later demand for double pay- 
ment. 

Superintendent Hotchkiss of the In- | 
surance Department was present and, | 
while he did not take part in the dis- 
cussion, he has already stated his posi- | 
tion as in favor of the bill. Dickinson | 
W. Rickards, of the New York Board of 
Underwriters, representing the fire in- 
surance companies of the State, argued 
against the bill holding that the agents 
in reality acted as representatives of the 
insured and not as agents of the com- 
panies. Fire underwriters say the bil! 
is discrimatory legislation in that it ap- 
plies to no other business but fire in- 
surance. Governor Hughes said he 
would give the arguments due con- 
sideration. 

Other insurance bills which went to 
the Governor in the closing days of the 
session include the Grattan department 
bill, amending Article II. of the Insur- 
ance law in relation to surrendered and 
lapsed policies of life insurance; the 
department bill providing for the reg- 
ulation of Lloyds or interinsurers, and 
that which allows insurance to be taken 
out for damage from horse-drawn 
vehicles and automobiles, etc.; also the 
bill in relation to fire insurance policies 
written by two or more companies. 

The last named bill provides that: 

Policy Forms. 

“Two or more fire insurance corpora- 
tions, authorized to transact business in 
this State, may issue a combination 
standard form policy, using a distinctive 
title therefor, which title shall appear 
at the head of such policy followed by 
the titles of the several corporations 
obligated thereupon, and which policy 
shall be executed by the officers of such 
corporations; provided, that before such 
corporations shall issue such combina- 
tion policy, they shall have received the 
express permission of the _ superin- 
tendent of insurance to issue the same, 
and the title of such proposed policy 
and the terms of the additional provi- 
sions thereof, hereby authorized, shall 
have been approved by him, which 
terms, in addition to the provisions of 
the standard policy and not inconsistent 
therewith, shall provide substantially un- 
der a separate title therein, to be known 
as Provisions specially applicable to 
this combination policy,” as follows: 
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DISTRICT MAN 


and renewals will be allowed. 
Address ‘‘ MANAGER,”’ 





One of the best old line Life Insurance Companies with a most excellent record, 
desires a district manager for Monmouth County, N. J., and vicinity. Full commissions 
Write, stating age, experience, and past record. 


The Eastern Underwriter, 105 William St., New York City, N. Y, 


ACER WANTED 








(a) That each corporation executing 
such policy shall be liable for the full 
amount of any loss or damage, accord- 
ing to the terms of the policy, or a 
specific percentage thereof; (b) that 
service of process, or of any notices re- 
quired by the said policy, upon any of 
the corporations executing the same 
(Continued on page 12.) 





UNITED STATES MANAGE- 
MENT. 


GIVEN 





Whilden and Hancock, of New York 
city, have been appointed general 
\Inited States representatives for Bur- 
nett, Ormsby and Clapp, of Toronto. 
The latter firm are managers of the 
Montmagny Insurance Company and 
the Missesquoi and Rouville Insurance 


UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 








Company, both Canadian organizations | 
of age and reputation. 

Whilden and Hancock have also 
arranged for reinsurance facilities, 
which will substantially increase the 
writing capacity of the Monongahela 
and other domestic companies under 
their control. 








THE 
FIRST MUTUAL 
Chartered in America 


NEW ENGLAND 
MUTUAL LIFE 
INSURANCE CO. 


BOSTON, MASS. 


Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possible 
security, with a safe, 
equitable contract 





FINANCIAL STATEMENT 
Assets Jan. 1, 1910,.... $51,316,543.00 
Liabilities............... 47,050,672.15 
4,265,870.85 


Alfred D. Foster, President 
D. F. Appel, Vice-President 
J. A. Barbey, Secretary 
Wm. F. Davis, Asst. Secretary 
J. G. Wildman, Asst. Secretary 


EDWARD W. ALLEN, Manager 
220 Broadway, New York 


LATHROP E. BALDWIN, Manager 
141 Broadway, New York 


CHARLES H. STRAUSS, General Agent 
200 Fifth Avenue, New York 








and still further reduced by 
Annual Dividends 


RELIANCE LIFE 


PITTSBURGH 





Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
lillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 


BERKSHIRE 


Ol 110, 





LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, Pres‘dent. 
W. D. Wyman, Vice Pres. and Treas, 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 


| Sachusetts. commends itself both to policy- 


holder and agent. 
For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Masa 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent for New York 
253 Broadway 











Great Southern Life 


CAPITAL AND SURPLU 


“ Quaranteed L 
For agency contract, address 


HOUSTON, TEXAS 





Began Business November ist, 1909. 


0. S. CARLTON, Vice-President, Chronicle Building, Hi 


Insurance Company 


s - - $1,000,000 


Business confined exclusively to 
ife insurance.” 





, Texas 








Are you Interested in Western and 


Positively unexcelled by any insurance 
insurance in the territory extending from the 


UNDERWRITERS’ REPORT 160 Sani 





To keep posted in the above, read the UNDERWRITERS’ REPORT, published at San 
Francisco, the only weekly insurance newspaper issued West of Chicago. 


Subscription Price $3.00 Per Year 


Pacific Coast Insurance Matters? 


medium in the United States for news of 
Rocky Mountains to the Pacific Ocean. 


some Street SAN FRANCISCO, CAL. 
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__ INDUSTRIAL DEPARTMENT 





PUBLIC "SAVINGS PROGRESS. 





Indianapolis Institution Passes $1,000,- 
000 Mark in Business In Force 
—Outlook Bright. 


An issue of the official organ of the 
Public Savings Insurance Company of 
Indianapolis, just received, contains a 
photograph of the principal officers and 
home office building of the com- 
If one were to judge by appear- 


the 


pany. 
ances, he would be compelled to state 
that intelligence and aggressiveness 


are written plainly on the countenance 
of each, but this fact is further demon- 
strated by the achievement of the com- 
pany thus far. Business was com- 
nienced on January 1 of this year and 
the insurance in force has passed the 
million dollar mark; the working force 
has been increased “from a mere hand- 
fll the first of the year to several 
scores of people.” The growth in num- 
ber of representatives and the possibili- 
ties for the future is referred to by the 
company as follows: 

“This growth and development will 
multiply in the coming weeks as the 
field foree increases. A number of 
county seats now have branch offices 
and others are being opened as oppor- 
tunity offers, and at the close of 1910 
there will be an army of Public Savings 
policyholders in the heart of the great 
middle west, and the size, growth and 
strength of the company will be far be- 
youd the most sanguine expectations of 
its officers and policyholders.” 

Realizing the value to field men of 
prompt payment of claims, letters are 
quoted showing that the company is 
filling its mission in this particular in 
a manner meriting approval of benefi- 
c.aries, 

» writer has known President H. 
s. Head personally for many years. 
He is a thoroughly experienced life in- 
surance man and knows the difficulties 
he industrial business. His practi- 
successful work will enable him to 
aid very maierially the men in the 








ONE WAY TO REDUCE LAPSES. 





Has it ever occurred to you that 
people who have refused to continue 


payments on their policies may have 
some other reason than the “out of 
work,” “have no money” or “too poor 


to carry insurance’ which has been 
given you? If these were the real rea- 
sons, the subject would not be worth 
discussing, as the causes would be al- 
tozether beyond our control. Why do 
people take insuranece?. Speaking gen- 
erally, we say for protection, but, more 
definitely, because the salesman has 
presented so clear a mental picture, 
not of the policy and the payments to 
be made, but of the results and returns. 
And yet many policyholders, after re- 
cciving their policies, never hear any- 
thing from us except concerning the 
payments of premiums or a request for 
further insurance. You are not able to 
pay a claim in every house, and after a 
lime the mental picture you drew will 
hecome dim unless week by week you 
present otmer pictures of returns made 
to other families where insurance is 
carried. 

Do not think that the distribution of 
the claim papers or a statement of the 
total amount paid by the Company will 
cover the subject. It is the one who 
will not read the claim papers that you 
have to reach to prevent a lapse, and 
it is necessary to be specific with this 
one, 

Let me illustrate: If, in going over 
your debit next Monday, you are told 
by one of your policyholders that a 
needy neighbor has been helped by some 
charitable organization, it will probably 
not make much of an impression on 


your mind, nor would it if you heard 
a simiar case in some other family 
two or three months later, but if, in 
addition to the fi st case you heard of 
another the following week, one the 
next, and so on for months, what im- 
pression would it create in your mind? 
What would be your feeling toward the 
organization? If you were a contribu- 
tor toward its woik of relief, would it 
not create or intensify a feeling of 
pride and added interest in the work 
to such an extent that you would have 
no desire to discontinue your support? 

So, if you occasionally tell your pol- 
icyholder of claims paid in your city 
or in the vicinity of your debit it might 
not make much of an impression, but 
if week after week you make it your 
business to talk about nearby Pruden- 
tial payments, you will eventually 
create in the mind of your policyhold- 
er the same feeling of interest in life 
insu ance that you would have toward 
the organization referred to. 

I might tell you of various 
which good business may be 
but even good business often becomes 
worthless through improper handling 
or lack of proper app eciation. 

The way to reduce lapses, therefore, 
is to keep the people interested in | 
their insurance, and until the time pay-| 
ments are made in their own families | 
you should constantly keep before them | 
the good work that is being done in | 
other homes. 

J. M. Mackintosh 
Record. 


ways in 
selected, 





in the Prudential | 





30 Years Continuous Service. 


} 
| 
| 
| 
| 
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It is an honor to represent any in- 
stitution continuously for a period of 
thirty years, and especially is this true 
when the organization is one having 
the prominence and standing among 
life insurance companies possessed by 
The Prudential. This company has six 
men, agents and superintendents, who 
have served it for three decades or 
over as fo.uows: 

William H. Waldron, agent, Newark 
No. 4, entered service on October 18, 
1876; Conrad V. Dykman, superinten- 
dent, Long Island City, entered the 
service on December 15, 1879; Robert 
McC. Adams, agent, Philade!phia No. 
8, entered the service on March 15, 
1880; William F. Lawson, supe inten- 
dent, Philadelphia No. 6 entered the 
service on January 31, 1880; Thomas 
Beckley, agent, New York, No. 1 enter- 
ed the service on April 5, 1880; Theo- 
dore Assenheimer, agent, Newark No. 
1, entered the service on March 12, 
1878. 





Prudential Changes. 
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Beginning with the week of May 23 
W. W. VanNalts is promoted from the 
managership of Division D to the po- 
sition of Assistant Office Supervisor. 
Division Manager William C. Deitz has 
been tiansferred from Division A to 
Division D; Division Manager Frank 
E. Boyd from N to A; Division Man- 
ager Edward C. Ehni fiom J to N; 
Division Manager J. P. Mackin from P 
to J; Division Manager Maurice C.} 
Johnson from Q to P. 





American National. 





The quarterly statement of the 
American National of Lynchburg shows 
increases in admitted assets, surplus | 
and premium receipts and a decrease 
in expenses. The Company has out- 
standing insurance of over $5,250,000. 





How best to reduce the enormous an- 
nual fire waste of the country, formed 
the central theme at the annual con- 
vention of the American Association of | 
State Fire Marshals at Nashville, | 
Tenn., on Thursday last. 











METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


The 
Metropolitan Life 
Lnsurance Company 


(Incorporated by the State of New York 
(Stock Company 


‘Of the People 
the COMPANY By the People 
For the People 


The Daily Average of the Company’s 
Business during 1909 was: 
456 per day in Number of Claims Paid 
6,535 per day in Number of Policies 
placed and paid for. 
$1,463, 755.00 per day in New Insurance 
placed and paid for. 


$183,403.75 per day in Payments to 
Policyholders and Addition to Rr- 
serve. 

$132,172.72 per 
Assets. 


JOHN R. HEGEMAN, President 


day in Increase of 








J. G. WALKER. President 


T. WM. PEMBERTON, list Vice-President 


W. L. T. ROGERSON, 2nd Vice-President 


E. D. HARRIS. Secretary 
ORGANIZED 1871 


LIFE INSURANCE COMPANY 


OF VIRGINIA 


Home Office, Richmond, Virginia 
THE OLDEST Southern Life Insurance Company 


THE LARGEST AND STRONGEST Southe 
THE PIONEER Southern Indus 


rn Life Insurance Company 


trial Life Insurar Company 


Its Policies are clear and definite in their provisions, and their values are absolutely 
guaranteed, . 
Assets December 31, 1909.... .......0.... 

Liabilities December a re 
Insurance in Force December 31, 1909 , ‘ . f 
Total Payments to Px sliey hi »iders since Organizati n. ; 820,412.4 
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LIFE 


ae AL 
INSURANCE COMPANY 
OF BOSTO MUSETT 
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GOOD AGENCY CONTRACTS TO GOOD AGENTS 


APPLY TO HOME OFFICE, 178 


DEVONSHIRE ST., BOSTON 


oR TO 


W. N. COMPTON, General Agent, 220 Broadway, New York 


FRANCIS MARSH, Mgr. for Eastern Mass., 


120 Franklin St., Boston 


WHITE & FENWICK, State Agents, Union Bldg., 9 Clinton St., Newark, N. J. 
The Company issues the best and most liberal forms of Life, Endowment Term 
Policies, complying with the rigid requirements of the Massachusetts a 








WE WANT HUSTLERS IN PENNSYLVANIA AND DELAWARE 


Have excellent proposition to offer men of ability in these state 


Leads furnished to our representatives from Home 


materially in securing business. 


Office 


aia rag 


DISTRICT MANACERS WANTED 
Send for our Guaranteed Dividend Coupon Policy ani 


our terms to agents. 


READING MUTUAL LIFE INS. CO. 


COLONIAL TRUST BLDG. 


READING, PA. 











Georgia Life Insurance Company 
OF MACON, GA. 


(Now Organizing) 


W. E. SMALL, President 


CAPITAL $1,000,000 


SURPLUS $500,000 


LIFE AND CASUALTY INSURANCE 


Perfect Protection at a Reasonable Cost Under Safe, 
First Class Openings in bothBranches for PRODUCERS 


Management. 


Address M. Y. Manley, Superint 


Sane and Conservative 





dent of Ag 
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FOR EFFECTIVD 
OPERATION. 





NEED Co- 


interests of the fire in- 
surance business it is greatly to be de- 
sired the Committee of Fifteen, 
recently appointed to draft an 
ment, satisfactory alike to 

Union and non-Union companies opera- 
will ac- 
and 


In the best 


that 

agree- 
present 
territory, 


ting in the Eastern 


complish its none too easy task, 
we sincerely believe that it will. 
At the general company 
executors held in New York city last 
Wednesday, the statement that the 
cost of conducting busines is 
excessive and should be reduced found 
cordial eudorsement, opinions differing 


only as to how the curtailment could 


1 meeting of 


present 


best be brought about. 

With the Union offices indisposed to 
load expense accounts already 
regarded as too and the non- 
Union companies fearful as to the out- 
“wide-open” policy be 
the Commit- 


further 
high, 
come in case a 
inaugurated, the effort of 
tee of Fifteen should be generously sup- 
executive sink- 


idea, for the 


ported, each 


if need be, 


company 
ing, some pet 


general good. 





MARKETING FRATERNALS. 


If the present program of William H. 
Hotchkiss, Superintendent of Insurance 
is carried to completion 





for New York, 


a pernicious practice, namely specula- 
ting in fraternal and assessment associ- 
the mem ber- 
ship, will be so far 
as the Empire State is concerned. Mr. 


enact 


expense of the 


away 


ations at 
done with 
Hotchkiss has recommended the 
ment of a law which will prohibit those 
holding office in such associations from 


selling their positions for a money or 


other valuable consideration. The law, 
if enacted, will also apply to diréctors. 


The Superintendent has no doubt 
been aroused to action in this direction 
owing to the connection 
with the recent attempt to transfe1 
physical control of the Peoples Mutual 
Life of Syracuse to new parties for a 
money consideration aggregating $150,- 
000. It was discovered that this sum, 
while apparently being paid by those 
desiring to secure control of the con- 
cern, actually came out of the treasury 


exposures in 


of the association through an exchange 
of securities with a Canadian bank. 

As a matter of fact such is the case 
in practically all deals of this nature 
consummated. Several instances are on 
record where prices ranging from $75,- 
000 to $200,000 have been paid for resig- 
nations of officers and directors and 
the installation of those representing 
the purchasers. This is the method of 
procedure where it is the intention tu 
continue the society. It is needless to 
add that the new management expects 
to be “reimbursed” after taking charge. 

In case of a reinsurance, or merger 
the purchasing association pays the of- 
ficers of the concern to be gobbled up, 
but it is merely a matter of bookkeep- 
ing, as the assets of the latter disappear 
with the transaction and incidentally 
the membership receives a certificate 
in the reinsuring organization calling 
either for increased rates or decreased 
insurance. 

Pennsylvania and New York have 
been prolific in cases of this nature but 
the center of activity seems to be the 
State of Illinois. The subject has been 
brought before the State authorities 
and the giand jury will shortly com- 
mence an investigation of alleged mis- 
application of funds of certain Illinois 
particularly the Fraternoai 
Tribunes. The investigation, accordinZ 
to Attorney-General Magill will take 
up a month’s time. Insurance Commis- 
sioner Potter and former Lieutenant- 
Governor W. A. Northcott are among 
those subpoenaed. 

An idea of the effect of this activity 
upon the part of state insurance oflfi- 
cials in opposition to the practice of 
maiketing fraternals is shown by the 
refusal to deal with societies where the 
must be approved by the 
Insurance Department. If 

money in the business 
“sales” will not be consummated and 
Mr. Hotchkiss, at least, is determined 
that funds shall not pass hands in a 
manner similar to the Syracuse transac- 


fraternals, 


transaction 
New York 
there is no 


tion. 


AUTOMOBILE INSURANCE. 


insurance is in its in- 
but has already reached such 
proportions that underwriters are be- 
sinning to sit up and take notice. 

The first of this year it was estimat- 
ea that over 400,000 automobiles were 
being operated in the United States and 
ihat the number would be nearly dou- 
vled before the end of 1910. This rapid 
increase of automobiles must tax the 
carrying capacity of the comparatively 
few companies that are insuring them, 
and the many changes in their con- 

ruction may develop hazards not 
covered by the present rates. 

Agents who are issuing automobile 
policies should note actual cash value 

f machines at the time they are in- 
sured; they should also bear in mind 
that the medium-priced automobiles 
now cost from 15 to 20 per cent. less 
han they did a year ago, and that as 
new cars of all grades embody many 
improvements there is a strong tempta- 
tion to discard old ones for those of 
ater models. 

Many losses must be expected on this 
of property and close attention 

necessary to avoid moral hazard. 
Nearly 80 per cent. of automobile fires 
oecur from the inherent hazard of the 
machine and usually when they are on 
the road. A large majority of such 
losses are undoubtedly accidental, but 
any underwriter will readily understand 


Automobile 


fancy, 


class 
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CITY WHERE GIANTS ABOUND 


HARTFORD COMPANIES REVIEWED 


Changes In Stock Holdings During 
1909—Purchases of N. Y., N. H. 
& H. Securities. 


Taking the first two sections of the 
annual report of the Connecticut De- 
partment, which have been published in 
part in The Eastern Underwriter, as a 
basis, the Hartford Courant draws some 
interesting comparisons between the life 
and fire insurance business and gives 
an array of figures in connection with 
the insurance interests of Hartford that 
are extremely interesting. Using the 
figures for the companies of Hartford 
alone, it gives the following table: 








Assets Dec. 31 At Risk 
Life Ins. 1909.$271,318,005 $853,739,294 
1908. 261,964,041 821,976,776 
Inc.. $9,353,964 $31,762,518 
Fire Ins. 1909. $70,327,747 $5,603,359,415 
1908. 62,888,590 5,242,574,887 
Inc.. $7,439,157 $360,784,538 


Put these together and it appears that 
the combined assets of fire and life com- 
panies of Hartford are $341,645,752 and 
that these companies are insuring lives 
and property for a total of $6,457,198,709. 

The reports give in detail the assets 
of the various companies as they stand 
on the 3ist of December each year. It 
is possible by comparing the tables to 
see what changes have taken place, al- 
though the comparison necessarily 
leaves out all intermediate transactions 
that were completed and disposed of 
during the year. Looking over the tables 
one is impressed with the amount of 
New York, New Haven & Hartford 
securities the local corporations hold. 
Here are the holdings: 

Shares 
Life Ins. old. .5,346 


Value Bonds Val. 
$847,598 $3,375,690 





new.4,716 191,726 

Fire Ins. old..7,776 1,306,552 1,904,898 
new .3,769 159,598 

21,607 $2,505,574 $5,280,588 


Studying the companies separately it 
appears that the Aetna Life reduced its 
Louisville & Nashville stock from 1,900 
shares to 1,000, sold its 1,180 shares of 
Union Pacific preferred and bought 500 
shares of the common, subscribed for 
1,892 new shares of the New York, New 
Haven & Hartford and took up the new 
Pennsylvania stock, increasing its hold- 
ing from 320 to 400 shares. 

The Connecticut General took on 
twenty-five new shares of the New York, 
New Haven & Hartford, bought 200 
shares of Nebraska Telephone Company 
and sold 400 shares of Pennsylvania 
Railroad; the Connecticut Mutual took 
on 1,554 new shares of the New York, 
New Haven & Hartford and the Phoenix 
Mutual took on 125. 

The Travelers reduced its holdings of 
Chicago & Northwestern common from 
2,215 to 2,000 shares, its New York Cen- 
tral from 3,390 to 2,000 shares, and fts 


that doubtful claims might be made un- 
der such conditions. 

Furthermore, difficulties are 
enced in repairing automobiles that 
have been partially destroyed by fire. 
The average adjuster who is familiar 
with settling fire losses on other classes 
of property knows very little about the 
diflerent parts of automobiles or what 
it could cost to replace them. It seems 
too that manufacturers are inclined to 
charge excessively for repairing old 
cars, being apparently willing to con- 
sider them a total loss, thus opening 
the way for the sale of new machines. 

For these reasons and others which 
might be mentioned, if space would per- 
mit, we urge our agents to be conserva- 
tive on values when insuring auto- 
mobiles, but they need not relax their 
efforts to increase the amount of such 
business they write for first class peo- 
ple upon desirable machines.—“Fire- 
man’s Fund Record.” 


experi- 


June 2, 1910. 
Western Union from 1,280 to 1,000 


shares. It increased its Pennsylvania 
stock from 11,189 to 12,500, its Delaware, 
Lackawanna & Western from 500 to 575 
shares, and its Chicago Great Western 
preferred from 2,500 to 2,750 shares and 
subscribed for 1,145 shares of Delaware, 
Lackawanna & Western Coal Company. 

Among the fire insurance companies 
the Aetna increased its Central Trust 
Company of New York from 100 to 300 
shares, its Rome, Watertown & Ogdens- 
burg Railroad stock from 350 to 509 
shares and its Pennsylvania from 3.1235 
to 3,919 shares and subscribed for 1,203 
shares of the New York, New Haven & 
Hartford stock. The Connecticut took 
on 237 shares of the New York, New 
Haven & Hartford, and the Hartford 
took on 1,204 shares of that stock and 
sold twenty-five shares of the Charter 
Oak National Bank of this city—the on- 
ly apparent change in all the long line 
of local bank shares held by these jn- 
stitutions. 

The National reduced its Milwaukee 
Electric Railway & Lighting preferred 
stock from 750 to 520 shares and its 
New York Central from 896 to 396 
shares and sold 156 shares of Oswego 
& Syracuse stock and 200 shares of 
Pittsburg, Fort Wayne & Chicago stock, 
increased its Pennsylvania from 500 to 
625 shares, its Commercial Union Tele- 
graph stock from 765 to 964 shares, its 
Hartford Gas preferred from 210 to 300 
shares, and its Northwestern Telegraph 
Company stock from 595 to 804 shares, 
It holds no New York, New Haven & 
Hartford stock and only $2,700 (par) of 
its bonds. The Orient took on 217 new 
shares of the New York, New Hay 
& Hartford stock. 

The Phoenix increased its Boston 
Elevated stock from 200 to 300 shares, 
its Georgia Railroad & Banking Compa- 
ny stock from 200 to 273 shares and its 
Pennsylvania from 3,800 to 4,750 shares 
and its Central Trust Company of New 
York from 75 to 225 shares. It sub- 
-cribed for 950 new shares of the New 
York, New Haven & Hartford stock and 
reduced its holdings of Franklin Trust 
Company of New York from 400 to 181 
shares. 

The transactions of the companies i 
bonds are too many to be specified; the 
principal interest for individual invest- 
Crs centers in what is done in 





SLOCKAS. 
A SINGLE POLICY. 

I’ve often thought that if the untold 
and almost untellable, benefits of Life 
Insurance could be put upon the printed 
page, and bound in volumes It Would 
Make the Most Wonderful Library that 


the World Has Ever Known, Lys 
R. J. Mix, New York City manag 
of The Prudential. The hist 

of one maturing policy is often 
more remarkable than the _ wildest 


imaginings of the writer of fiction! A 
sirgle maturing policy has alone shield 
ed a wife and children from povert 

it has saved a valuable estate from be- 


ing dissipated wholly, or at least in 
large part—it has educated the sons 


and daughters and fitted them for posi- 
tions of respect and confidence—it has 
permitted the young man to take a 
High School and College course, en- 
abling him to attain high rank in the 
business or professional world! It Has 
Done This Thousands and Thousands of 
Times! Indeed, Life Insurance has 
raised the entire moral and intellectual 
tone of This Nation to a point much 
higher than it could possibly have 

ached without it. The way to appre 
cidte the high character of your ealling, 
my brethren, is to stop long enough to 
consider what it would mean to this 
country of ours if all the Life Insurance 
Companies were suddenly blotted out 
and the protection afforded by their 
millions of policies instantly removed! 
‘ust Dwell on that thought for a mo- 
ment! 


Pending the selection of a successor 
tc W. D. McGill, R. J. Trimble is acting 
secretary of the Board of Fire Under- 
writers of Allegheny County. 
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PROTEST AGAINST PROPOSED LAW. 


Strong Managerial Delegation Opposes 
State Rate Making in Louisiana 
—Not Likely to Avail. 


A strong delegation of managing un- 
lerwiiters from New York, Hartford 
and Atlanta, appeared before the New 
Orleans’ Board of Trade on Monday in 
opposition to the Louisiana State rate- 
making insurance bill favored by Com- 
missioner McGivney. Their protest was 
based on the intended reduction of 
rates for the Crescent City, and on the 
broader ground of State interference. 

Among the visiting underwriters 
were A. G. MclIlwain, Jr., United States 
manager London & Lancashire; Charles 
H. Coffin, assistant secretary German- 
American; John H. Stoddard, general 
zent New York Underwriters Agency; 
Walter S. Alley, manager Southern de- 
partment North British & Mercantile, 
and Thomas Egleston, manager South- 
ern department Hartford Fire. 

It is understood that the protest was 
unavailing, and that a bill embodying 
State rate-making features will be of- 
ered in the Louisiana Legislature next 
week. 


Southern Special for Toronto Com- 
panies. 


Cligg G. Key, formerly chief clerk of 
the Southern Department of the Fideli- 
ty-Phenix Fire, has been appointed spe- 
cial agent of the British-American and 
Western Assurance companies for Geor- 
gia, Florida and South Carolina, taking 
he place of Ervin Dickey. He will 
make headquarters at Atlanta. 





Dissatisfied with Ten Per Cent. 


Dissatisfied with the ruling of the 
executive committee of the Kansas 
City (Mo.) Fire Underwriters Associa- 
tion that ten per cent. is the maximum 
commission allowable upon the ex- 
change of automobile business, certain 
agents of the organization have ap- 
pealed therefrom. 





Defends Rating Law of Texas. 


Speaking before the annual conven- 
tion of the Local Agents Association of 
Texas, Insurance Commissioner Haw- 
kins vigorously defended the rate mak- 
ing law of the State. 





Barred From Tennessee. 


The Indemnity Exchange and the 
Sprinklered Risk Underwriters of Chi- 
cago having refused compliance with 
the ruling of the Tennessee Insurance 
Department for the placing of business, 
the Court has issued a perpetual in- 
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(Continued from page 8.) 


junction barring them from operating 
in the State. Because of the action 
taken subscribers are reported as can- 
celling their insurance. 





FOR EXPENSE REGULATION. 





Non-Union Association in West to Fur- 
thur Consider Subject To-day. 


To further consider the matter of ex- 
pense regulation the recently formed 
non-Union association in the West will 
meet at Chicago to-day (Thursday). E. 
G. Halle, manager of the Germania is 
president of the Association and George 
Batcheldor of the O. C. Kemp agency, 
is secretary. Many believe that with 
two organizations a better balance of 
power and effective work will be per- 
formed than with one. 





CONCENTRATION OF POWER. 


Under Proposed Plan Semi-Annual 
Meetings Southeastern Underwrit- 
ers Assn. To Meet in North. 


It is stated that in revisions of the 
constitution of the Southeastern Under- 
writers Association semi-annual meet- 
ings will likely be held at Philadelphia, 
New York or Baltimore, and that the 
Virginia Committee may be abandoned. 
The policy seems to be the concentra- 
tion of power into hands of executives 
and the gradual elimination of field 
men from the conference. 





International Fire of Fort Worth. 








The May first financial statement of 
the International Fire of Fort Worth, 
Texas, showed paid up capital of $229,- 
y00 and a net surplus of $111,133. All 
negotiations with J. Ramsay Barry & 
Co., of Baltimore, who hoped to repre- 
sent the Company in the East, it is re 
ported, have been discontinued. 





After Wisconsin Law Violators. 


A sharp crusade against violators of 
the insurance law is being waged by 
Commissioner Beedle of Wisconsin. 
Property owners placing business with 
unauthorized companies have been no- 
tified that they will be held responsible 
for the two per cent. premium tax. 





Protected by Gamewell Fire Alarm 
Service. 


Two new fire boxes have been added 
to the protection system cortrolled by 
the Gamewell Fire Alarm switchboard 
at Poughkeepsie, N. Y., the service be- 
ing adopted by the Poughkeepsie Foun- 
dry & Machine Company and the 
Schatz Manufacturing Company. 


HARD TO AROUSE PUBLIC. 





(Continued from page 1.) 
control of rates may be tried; and if 
nothing is accomplished, no harm will 
be done except to capital. There is no 
more reason for the State to name 
rates for insurance than to name rates 
for merchandise to be sold. Indeed, 
prices for merchandise can be ascertain- 
ed much more accurately than prices 
for insurance. 

“No one State can name rates based 
on the experience of that State, the 
field is too narrow. Should the com- 
panies charge the people of California 
rates to recuperate them for the losses 
at San Francisco, the charges would be 
so excessive as to be appalling. No 
competent underwriter expects each 
year to find his profit on the same class 
of business. While one class shows 
profit, it carries the bad results of ana- 
other class. So also as to localities 
the profits of some pay the debit bal 
ance of the other. Average results is 
the key to success, therefore, every lo- 
cality must participate in the good or 
bad results of every other locality anu 
disaster to the companies must follow 
an aibitrary reduction because some 
particular place has had few or no 
losses. If a long record shows a profit- 
able field, rates are gradually reduced 
in such, while raised in others less sat- 
isfactory. The same course applies to 
classes of business. For one State, how- 
ever, to do this threatens us with disas- 
ter. All these facts are in our minds 
commonplace, but are stated that, per- 
chance, they may be heeded by those 
who are now intent upon State rating 
While the above statements are made 
as to mistakes in the public mind in its 
view of the business of fire insuran 
we should not lose sight of the ot 
tion we have in return for the 
chises given us. Adjustments of 
so that they may be as equitable as is 
possible and retrenchments in expen 
ses should be our effort. The forme 
will come about by the natural compe- 
tition in the business, the latter re 
quires our serious attention, for if ex- 
penses are too high, rates must be made 
that will carry them. The expenses o 
local boards and agents’ commissions, 
including those paid to the broker, are 
our weak points, and steps should be 
taken to regulate them.” 

Fire Prevention. 

The admirable work performed by the 
National Board through its inspection 
of the fire hazard and protection equip 
ment of cities and towns was touched 
upon, as was also the labors of the 
Committee on Construction of Build 
ings, all tending for the reduction of 
the fire waste, and thereby resulting 
in great good to the public at large. 

Need for Uniformity of Law. 

As a means of alleviating the ills of 
the business President Hare urge 
hearers to give hearty encouragement 
to the preparation of a Uniform Code 
Taxation and Underwriting Results. 

Upon the important subjects of tax- 
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ation and underwriting results Mr. 
Hare said: 

Last year I referred at some length 
to the question of insurance taxation 
While this is included in the broader 
term Insurance legis!ation, yet it may 
be opportune to consider now the char- 
acter of the legislation pressing upon 
companies from all quarters apart from 
the question of taxation per se, It is 
now several decades since valued policy 
laws first made their appearance inter- 
fering with the form of contract and 
special deposit laws, tying up the as- 
sets of companies which should be free 
for the protection of the public in case 





1 





of great conflagrations. Then came th 
it‘'empts to prevent the application of 
the insurance or reduced rate clause 
although these were in the interest of 
the assured, giving them a lower rate 


if they would insure up to a stated 
value and aiming to secur: 
in the protection of property and thus 
tend to a reduction of the fire waste 
as a whole. The forbidding of removal 
of suits to the United States courts was 
another form of legislation directed at 
the rights of companies and which so 
far as we know it was never sought to 
deprive other interests. Attempts have 
been repeatedly made to interfere by 
legilation with the right of contract as 
represented in the policy conditions, 
and even long after the companies ac- 
quiesced in the New York State form 
and endeavored in practice and by rec- 
ommendation to have it adopted uni- 
formly, States have soug to impose 
forms and condit own, With 
the New York form over twenty 's 


greater care 








ons of t 























in use. with court rulings and dé 
based upon it, and havinz g 
able satisfaction to both the 
and the companies, it would 
the advantage of all to mntinue its 
use W.tnout nange I ~ now re 
quiring or permittin and s re s 
enactment, if possible, in States which 
nay fron ques- 
n of Even the 
dinary aware that 
l s 0 ttling to the 
Sul ¢ gveo to 1¢ 
sured d } es- 
iry chang act Oo >m 
nity izair . shoul eve be 
bor! in mind that ie F surance 
policy is one of the most ant fa 
tors in the conduct of m rn business 
affairs. Some authorities have regarded 
it as the most indispensable of legal 
-ontracts because it has become the 
basis of all legitimate ventures and the 
guarantee of most business enterprises. 
It prot s stationary |] erty, insures 
alues while ans 
and makes vast enterprises 
that would not be safe wit 
Legislation which 
fect the insuring publ ) 
iriv f 
are a 














San Francisco Losses 
Amounting to $4,522,905.00 
paid PROMPTLY IN CASH 
WITHOUT DISCOUNT, from 
funds largely supplied by head 


office in Liverpool 





Surplus, 
Losses Paid by Chicago Fire, 1871 
Losses Paid by Boston Fire, 1872 
Losses Paid by Baltimore Fire, 1904 





U.S. Cash Assets, Dec. 31, 1909 $13,885,802.88 
5,119,180.30 
3,239,491.00 
1,427,290.00 
1,051,543.00 
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while taxation upon our gross premiums Firemen’s of Newark to Occupy New| 





or any tax levied for other than regu- Building. 
lative purposes is unjustifiable. A Established 1864 Telephone 2817 Rector 
glance at the subjoined table is suffi- So rapidly and satisfactorily has | 

cient to impress the mind with the work progressed upon the handsome | B. Ss. BAILBHWY 


thought that this enormous sum levied 
as a condition of the transaction of a 
business of a beneficent natu:e cannot 


new head office building of the Fire- 
men’s of Newark, that the Company 
will probably be able to move into the 


——DEALER IN—— 




















be reconcilable with the idea of fair- structure by the first of July. Not only p sé , 99 
al Fire Insurance Stocks ‘‘A Specialty 
Fire Premiums Fire Losses Ratio 66 BROADWAY F r - . NEW YORK 
No. of including including Prem’s less All Taxes to 
Year Cos. Mar. &Inland Mar. & Inland Losses Taxes Prem’s 
less Losses 
1905 ..158 223,019,881 $108,171 784 $114,848,097 $6,326,025 5.51 | 
1906 ..156 245,387 087 235,290,029 10,097 058 6,525,369 64.62 LOGUEB BROTHERS & CO. 
we ee na ee gains 249 FOURTH AVE., PITTSBURG, PA. 
1908 ..162 254,675,170 0,464 352 210,818 5,943 18 .08 
1909 ..163 271,760,361 «131,184,351 140,576,010 7,209,517 5.13 GENERAL AGENTS 
es ee een ene Seneeteenscicsens REPRESENTING THE 
Note:—Inland and marine premiums and losses are included with fire be- MICHIGAN COMMERCIAL INSURANCE co. 


cause the tax for each class cannot be segrega*“ed. 
The tab’e of the underw iting results for 1909 shows a profit for the year 


of 6 41-100 per cent., as follows: 


Premiums, Fire, Marine and Inland 


Losses paid, Fire, Marine and Inland.. 
Inciease in liabilities during the year (out- 
unearned premiums and 


standing losses 
all other c‘aims) 
Expenses 


Profit (6 41-100 per cent. of premiums).. 


The ten-year table shows a loss of 2 8-100 per 


1909, inclusive, as follows: 

Premiums Fire, Marine and Inland 
Losses paid Fire Marine and 
Increase 


losses, unearned premiums and 

CD “sccies octUawwees desenweeare 

ON: 5x, aeeerdonemes verdwbwowngene 

cee (3 S100 per Cet.) «..cccccsccoss 
Committee Reports. 

In turn reports were had from the 


standing committees on Finance, Laws, 
Incendiarism, Statistics, Fire Preven- 
tion, Lighting, Heating and Patents, 
Construction of Buildings, Clauses and 
Forms and Membership. 


Election of Officers. 

A. W. Damon, president of the 
Springfield Fire & Marine,was unani- 
mously chosen president of the Board; 
George W. Babb, United States man- 
ager of the Northern Assurance, vice- 
president; Charles G. Smith, secretary 
of the German American, secretary and 
Marshall S. Driggs, president of the 
Williamsburg City Fire, treasurer. 





Opens New Branch. 





As noted in a special announcement 
appearing on the front page of this 
number of The Eastern Underwriter, 
the Maryland Casualty Company is now 
prepared to “execute all classes of fi- 
delity and surety bonds.” The service 
of the Company in this department will 
be of the same high class as that ren- 
dered in its other branches. 





Succeeds W. J. Frederick. 





Harry Sigison, hitherto in charge of 
the sprinklered risks department of the 
3uffalo Fire Board, has been appointed 
secretary of the Association in succes- 
sion to W. J. Frederick resigned. When 
Mr. Frederick retired on June first, the 
Board presented him with a check for 
$3,000. as 
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Inland.. 
in liabilities during the period 


$271,760,361 


en tii $131,184,351 
ae aaNet sila 
104,628,486 
17,426,938 


$271,760,361 $271,760,361 
cent. for the period 1900 to 





SaSehren $2,159,695,029 


$1,251,628 ,708 
all other 

136,729,669 
816 348,441 


45,011,789 


$2,204,706,818 $2,204,706 818 


is the building one of the finest of its 
kind in New Jersey, but it will serve as 
a landmark for miles about. 

James G. Hardie, recently appointed 
special agent for the Firemen’s in 
Pennsylvania and Southern New Jersey 
is now with the Company stirring up 
its field force. 

Victory With Steam Power. 

In a contest between two fire engines 
held at Ventor City, N. J., recently, the 
steam power machine proved itself 
vastly superior to that propelled by 
gas, throwing a stream of water 26 feet 
farther than its new fangled competitor. 


NEW INSURANCE LAWS. 








(Continued from page 8.) 
shall be deemed to be service upon all; 
and provided, further, that the unearned 
premium liability on each policy so is- 
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PETTIBONE AND KROUSE. 
Philadelphia Firm Appointed Managing 
Underwriters for the William 
Penn Fire. 





The underwriting management of the 
William Penn Fire, of Pottsville, Pa., 
has been placed in the hands of Petti- 
bone and Krouse, of Philadelphia, and 
hereafter all ‘business of the Company 
will be directed from their general of- 
fices at 325 Walnut street. 

The managerial firm is an unusuaily 
progressive one, and its members widely 
know in the underwriting fraternity. 
The affairs of the William Penn Fire 
should show steady improvement trum 
now on. 

It is reported that capital and net sur- 
plus of the Company will be naturally 


increased at an early day. 





NOBLE ORDER OF THE ELEPHANT. 





Pepresentatives of Peoples National In- 
surance Company to Form 
New Organization. 

A soon to be launched addition to es- 
tablished organizations will be known 
as the “Noble Order of the Elephant.” 
Membership therein will be restricted 
to directors and representatives of the 
Peoples National Insurance Company of 
Philadelphia. In explaining the pur- 
poses of the new movement to the field 
force, Louis S. Amonson, president of 
the Peoples National, says: 

“The wonderful success and strength 
of the Peoples National have attracted 
wide and sometimes envious attention 
in the insurance world, and we know 
that all of our agents would like to have 
the opportunity of meeting our board of 
directors face to face—the men who 
have made the growth and progress of 
the Peoples National possible. It takes 
men aS well as capital to organize a 
strong financial institution and we know 
that our agents will be pleased to re- 
ceive the enclosed group picture of our 
board of directors, a close examination 
of which will largely explain why the 
Peoples National ‘stands for strength.’ 

we wish to thank our 2,000 local 
agents for the loyalty and devotion they 
bave » shown in advancing our interests, 
and in extending you this personal 
greeting from the home office I wish to 
thank you, as president of the company, 
for whatever you have done in the ad- 
vancement of our interests. 

“During the coming month we desire 
to make a special effort to break all 
records, and if you have any particular- 
ly good business falling due prior to the 
end of June, we would like very much 
to have the Peoples National favored. 
We are about to formally organize the 
‘Noble Order of the Elephant,’ which 
will be composed of the directors of the 
company as well as the local agents 
and special agents who have made our 
success possible, 

“The qualifications for membership 
will be the writing of five selected new 
risks during the month of June. The 
reason the elephant has been adopted 
as the emblem of the Peoples National 
is because it is the embodiment of 
Strength, but like all strong creatures 
he needs to ‘be fed regularly with the 
very best and choicest kind of fodder. 
If you would like to become a com- 
panion of the ‘Noble Order of the Ele- 
phant,’ qualify by sending us in the 
five choice risks referred to during June, 
and drop me a personal letter to that 
effect, giving the numbers of the poli- 
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cies and the premiums on same, so I 
can have them brought to my personal 
attention, and you will be immediately 
enrolled in the golden book of the order 
and receive the insignia of membership 
in the shape of a beautiful watch fob. 

“Trusting that 1 may have the pleas- 
ure of greeting you as a companion of 
the ‘Noble Order of the Elephant,’ and 
that you will not forget the motto of 
the order, which is ‘Feed the Elephant,’ 
I remain, with best wishes.” 





FIRE HAZARD AT PASSAIC. 





While Moderate in City Generally it is 
Severe in Mercantile 
District. 





Because of low buildings and small 
areas, the fire hazard in the city of Pas- 
saic, N. J., according to the opinion of 
the inspecting engineers of the National 
Board of Fire Underwriters, is not 
severe. In the mercantile section, how- 
ever, the reverse is true, especially along 
Passaic street. 

The water and fire department equip- 
ments are thus summarized: 

“Water Supply.—Private company. 
Supply pumped from river; source ade- 
quate; works ample in capacity. Large 
storage and distributing reservoir at 
good elevation. Distribution in two ser- 
vices, divided by regulating valves; sin- 
gle supply main of inadequate capacity. 
Consumption moderate. Pressures fair 
to poor in high value districts; poorly 
maintained under fire draft. Mains 
principally 6-inch; too few of larger 


size. Gate valves not inspected; spacing 
fair. Hydrants mainly too small; ma- 
jority with a single hose outlet. Spac- 


ing poor to fair. 

“Fire Department.—Full 
March, 1910. Chief competent and 
progressive; all members appointed for 





paid since | 


indefinite term. Financial support poor. | 


Department slightly undermanned. Dis- 
tribution of companies good, engine 
capacity deficient, ladder service ade- 
quate but poorly located. 
too small, no 3-inch hose in use. 


throwing powerful streams. Discipline 
and personnel good. No regular drills 
or building inspections; no drill tower 
Response to alarms well arranged. Fire 
methods good. Records as now kept 
satisfactory. Many recent improvements 
and more authorized. 

“Fire Alarm System.—Automatic sys- 
tem, a part of the fire department; well 
maintained but inadequate. Headquar- 
ters in a building of ordinary construc- 
tion with fairly serious exposures and 
no fire protection. No separate alarm 
circuits. Boxes non-interfering and in 
good condition; a majority with key 
under guard, but many not conspicuous- 
ly located; distribution fair to poor. 
All circuits overheard, although con- 
siderable duct available; in good condi- 
tion, but overloaded, and on poles with 
high-tension wires. Tests satisfactory, 
records incomplete. Service is inade- 
quate and unreliable owing to hazards 
at headquarters and overloaded cir- 
cuits.” 





Larger Capital for Teutonia of Dayton. 





To permit of greater business expan- 
sion, the Teutonia Fire of Dayton, Ohio, 
will increase its capital from $100,000 
to $250,000; $100,000 of the sum to be 
raised through the declaration of a 
stock dividend, the balance to be had 
from sale of new shares. 





Hose supply | 
Minor | 
equipment deficient—few appliances for | 
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_ the Law! 


If you do not find what you want, 
ask INSURANCE GREEN BAG. 
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pert Insurance trial lawyers at Cash Capital - - - 
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On May First 


| Fred S. James & Co. 


former 


quarters to spacious offices in 
the new Underwriters Building 


illiam St, 
City 


increased facilities 
promptly 


and 
the needs of 
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BAD SWIPE FOR LLOYDS. 





London Underwriters Caught for $200,- 
000 Through Burning of Hotel 
Champlain, at Bluff Point, N. Y. 





twelve 
been 


For the second time within 
months London Lloyds has 
handed a heavy loss on account of the 
Delaware & Hudson Railway schedule. 
The destroyed property this time is the 
widely known Hotel Champlain, pic- 
turesquely situated at Bluff Point, N. 
Y.. on the shores of Lake Champlain. 
It burned on the 25th inst., and is un- 
derstood to be a total loss. 

The hotel was insured 
apportioned as follows: 
gers, $23,500; Stuyvesant, 
Hamilton, $3,500; Empire City, $4,000; 
Assurance Company of America, §$2,- 
500; Shawnee, $2,000; London Lloyds, 
$200,000. 


for $245,000, 
Globe & Rut- 
$10,000; 


Nearly a year ago the Fort William 
Henry Hotel at Lake George burned, 


its destruction costing the underwriters 
at Lloyds $153,000. 
Originally, and for 
home institutions throug sh 
agency at Glens Falls, N 
ware & Hudson schedule 


years placed with 
the McCool 
. Y., the Dela- 


was captured 


by a New York brokerage concern in 
1908, and the bulk of the indemnity se- 
cured abroad. 


ESTABROOK IN TROUBLE. 
New York State Special of the Sun of 
London, Under Arrest for Al- 
leged Grand Larceny. 


Under date of Saturday last, a Buffalo 
special to the ‘Post-Standard,’ of 
Syracuse, N. Y., said: 


this afternoon re- 
indictment against Charles T. 
Estabrook, of Syracuse, cha ig grand 
larceny, first degree, in the alleged theft 
of $1,782 from the Sun Insurance Com- 
pany on October 17, 1906, 

“Just one hour after 


“The 


yrted an 


Grand Jury 


Pp 






the indictment 





was reported to Justice Marcus in the 

Criminal Term of Supreme Court, Esta- 

brook was in the toils. Detective Ser- 

geant O'Grady miade the arrest, on a 

wal t, at the Iroquois Hotel. 

brook is said to be an adjuster for 

the insurance company, which has its 

main offices in London, England. He 
was unable to get bail to-day. 


is said to have perpetrated 
by a false in 


“Estabrook 
his fraud on the company 
surance policy, issued to 8. G. Gerstle 
According to the indictment, he told the 
local agent that the man wished to make 
out a policy to insure his home in Ald- 
rich place, near Juli reet, this city, 
to the extent of $1,800. 
is alleged 





us st 


to have mad 
July, 1906, 


“Estabrook 
the false representation in 
when the policy was issued. On the 
fifteenth of the following October, it is 
alleged, Estabrook informed the compa- 
ny that the house of Gerstle was burned 
He fixed the loss at $1,782, the amount 
he is charged to have stolen. 

“The company declared it paid the 
money to Estabrook October 17, but 
later ined tnat the name 5S. G. 
Gerstle was fictitious and that no such 
building had ever been insured.” 












ascerta 


WANT INCREASED FORCE. 


Fire Commissioners of Newark Ask For 
Additiona! Engines and Other 
Equipment. 


Maintaining that the fire fighting force 





of Newark, N. J., was not keeping pace 
with the rapid growth of the city, 
Thomas E. Burl yresident of the Fir 
joard, made a irnes i or in- 
creased equipmer at a t held 
gathering of Newa off il 

“The budget of the department,” he 
said, “was isually the victim wh any 
paring of appropriation was to be done 
to keep the taxes down The average 
taxpayer, who was not closely in touch 
with requirements, was apt to protest 
at the expenditure of large sums, but 


those who know conditions of the de- 
partment would appreciate the needs. 
That was one of the objects in inviting 


those who had to do with city affairs 
to see for themselves. ‘ 

“Alderman Charles L. Ingraham, pres- 
ident of the public buildings committee 
of the Common Council, expressed his 
appreciation of the work of the com- 
mission and said that he would support 
any request of the fire board for ad- 
ditional funds before the finance com- 
mittee. He recognized that, splendid as 
the present force and equipment was, 
it was not keeping pace with the growth 
of the city. The Forest Hill and 
Clinton sections needed fire houses, Mr. 
Ingraham declared, and a site had been 
selected for the location of the latter. 
Then the alderman said that the city 
had probably purchased its last horse- 
drawn fire engine. 


“Several other speakers spoke for the | 


gasolene engine, and the opinion of Mr. 
Ingraham seemed to be pretty nearly 
unanimous. There were a few qualifica- 
tions, however. Mayor Haussling, when 
appealed to, looked upon the plan favor- 
ably, but counseled not too rapid a 
change or the adoption of the idea that 
gasolene was the panacea for all ills.” 





KEEPS OPEN HOUSE. 


National Union Fire of Pittsburg Moves | 


Into New Quarters and Enter- 
tains Its Friends. 





The National Union Fire of Pittsburg, 


says the “Insurance World” in its latest 
issue, opened its new offices on the 
twenty-first floor of the Henry W. Oliver 
building to inspection last Wednesday 
afternoon and entertained several hun- 
dred friends. The National Union, which 


now has the largest office force of any | 
of the Pittsburg Companies, has com- 


modious and well-lighted quarters, but 
more room still will soon be needed to 
handle the company’s increasing busi- 
Officers and special agents of the 
company were on hand to greet callers 
and take them about the offices. 

In its nine years of history the Na- 
tional Union has been a heavy contribu- 
tor to fire loss sufferers in the con- 
lagrations of recent years. The compa- 
ny paid out $1,110,596 to San Francisco 
fire loss sufferers; $126,872 at Baltimore, 
and $139,000 at Chelsea, which is a re- 
markable record for a company in its 
first few years and without a parallel in 
the history of fire underwriting. The 
National Union has a capital of $900,000 
and will undoubtedly soon join the mil- 
lionaire class. The company has over 
$3,000,000 in assets and during 1909 in- 
creased its net surplus $130,965, and its 
assets nearly $500,000. 

There are over 100 employes in the 
home offices of the National Union. This 
force is necessary as the company 
issues now an average of about 10,000 
policies each month. 

Cc. W. Gerwig, 

ynia of Allegheny, 


ness. 


arge 


secretary of the Teu- 


who was selected a} 


member of the Committee of Fifteen to | 


ated the burden of 
of handling 


which has been deleg 
furnishing a practical way 
the exmense question problem in the 
East, made a decidedly favorable im- 
pression in his address before the con- 
vention held in New York. Mr. Gerwig’s 
company is not one of the largest, but 
its record is Al in every respect. 





has appointed P. J. Robin- 
Mr. Rob- 
local 


The Home 
on its special agent in Ohio. 
inson was recently of the Loraine 
agency firm of Buell & Robinson. 








TWO HUNDRED AND FIRST YEAR 


SUN 
INSURANCE OFFICE 
OF LONDON 


FOUNDED 1710 
United States Branch: 
54 PINE STREET, NEW YORK 
Western Department: 
171 La Salle Street, Chicago 


Pacific Department: 
SANSOME AND SACRAMENTO STREETS 
8an Francisco, Cal. 


Agents Wanted at Unrepresented Poin. 








Coast General 
American Union. 


Pacific 





According to the Western Insurance 
News, the California, Nevada, Arizona 
and Utah general agency of the Ameri- 
can Union Fire of Philadelphia, has 
been placed with Chapman & Newman 
of San Francisco, while Seely and Com- 
pany of Seattle, will represent the Com- 
pany in Oregon, Washington and Idaho. 











VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 








Agencies of 





The Gamewell Fire Alarm 
Telegraph Co. 


Fire Alarm and Police Telegraphs for 
Municipal and Private Plants 


OVER 1500 PLANTS IN ACTUAL SERVICE 
EXECUTIVE OFFICE 
19 Barclay Street, New York 


AGENCIES 


178 Devonshire Street, 
161-163 Randolph Street, 
ding. 


Boston, Mass. 
Chicago, Ii]. 
Cincinnati, 0: 
Pittsburg, Pa. 
¢ Kansas City, Mo. 
915 Postal Building, San Francisco. Cal. 
326 Central Buildin Seattle, Wash. 
Utiea Fire Alarm Telegraph Os ey 
ica, N. Y. 
The Northern Electric & ~—< Co., Ltd., 
treal, Can. 
General Fire Appliances Co., Lt d., 
ohannesburg, South Africa 
Colonial Trading Go., Ancon ; 
Janal Zone, Panama 
F. P. Danforth, 1060 Galle Rioja, 
Rosario de Santa Fe, Argentine Republic 

















84 WILLIAM STREET 


T. A. DUFFEY 
INSURANCE 


NEW YORK 








Lines BOUND and WRITTEN in Excellent Companies throughout 
United States, Canada, Mexico and Cuba 








SVEA FIRE AND LIFE INS. CO., Limited 


Gothenburg, Sweden 

United States Branch, 100 William Street, New York 

ASSETS, $:,263,938 NET SURPLUS, $570,861 
Financially able to meet its every obligation, and prompt and liberal in doing so 


MORRIS L, DUNCAN, U. S. Manager 








A. P. WATSON, President 


C. H. ECKFORD, General Manager 


Shawnee Mutual Fire Ins. Co. 


SHAWNEE, OKLA. 


WE INSURE MORE OKLAHOMA FARM PROPERTY THAN 
ANY OTHER COMPANY IN THE WORLD 











CONFLAGRATION PROOF 


CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
New York Standard Statement, Jan. 1, 1909 


CAPITAL ° . $400,000 
All Liabilities, including Reserve ° 381,653 
Total Assets . ° ° 978,605 
SURPLUS to Policy "Holders ° ° 596,952 
Increase in Assets . ° . e 182,618 
Increase in Reserve . e ° 105,175 
Increase in Surplus . . . 45,764 


This Company has a record unequaled in the 
history of the Insurance business 
FRANH C. STURTEVANT 
MANAGER EASTERN DEPARTMENT 
FOURTH AND WALNUT STREETS, PHILADELPHIA 











105 WILLIAM STREET 


WHILDEN & HANCOCK 


NEW YORK 





U.S. MANACINC UNDERWRITERS 


Monongahela Insurance Company of Pittsburgh, Incorporated 1854 


General Agents, including New York City 
German-American Insurance Company of Pennsylvania, Incorporated 1873 
Austin Fire Insurance Company of Texas, Incorporated 1902 
Commonwealth Fire Insurance Company of Texes, Incorporated 1903 
Republic Underwriters of Texas, Incorporated 1906 
Central National Fire Insurance Company, Incorporated 1909 


General Agents, New York Suburban Territory 
Philadelphia Underwriters of Philadelphia, Founded 1895 











pes All Losses Adjusted and Paid Through Our Office <@a 
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By J. W. Gunn, Deputy Ass’t Sec. Pacific Coast Department Liverpool & 
London & Globe Insurance Co. 





In the making of a Successful Agent 
four basic elements are essential. They 
are: 

Industry, 

Intelligence, 

Diplomacy, 

Integrity, 

It necessarily follows that the fin- 
ished product will 

Get the business; 

Get the rates; 


Get the premiums, and last, but not 


Let me say, in passing, that in my 
experience as a local agent, a special 
azent, and an humble inhabitant of the 
manager’s Office, I have never known 
an agent possessed of and exercising 
these virtues who was either a slug- 
gard, an incompetent, a grouch or a 
delinquent. 

First, the good agent cannot be as 
the good Indian—a dead one. He must 
be industrious. The fellow who sits 
in his revolving office chair, rotating 
(as the Knapsack puts it) between a 
blonde stenographer and a bad signa- 
ture, is the same nuisance who is eter- 
nally complaining about cut rates, non- 
boarders, mutuals and the unfair tac- 
tics of competitors. He considers it 
the duty of his friends and neighbors 
not only to carry their own business 
to him, but to go out into the highways 
and by-ways and compel people to 
come to him. He is without industry, 
and, consequently, doesn’t get the busi- 
ness. Eventually he comes to consider 
himself a very much neglected and 
abused person. His exit, and the man- 
of it, is written in full in the 
records of many offices. Business 
passes his door; the blonde sten- 
ographer silently folds her tent; the 
swivel chair and roll top desk go to 
satisfy an I. O. U. bearing the bad sig- 
l ire, and the agent goeth about the 


ner 


ets. Last seene of all, sans busi- 
ness, sans blonde stenographer. sans 
office, sans self respect, he pays his 


bill at the saloon with one of our new 
California Standard Form policies. We 

the later (cause unknown) 
und put both agent and insured on the 


loss 


K. O. list for all time to come. 

The Successful Agent must have in- 
telligence. Football hair and a _ uni- 
versity dezree are very proper and 


useful adornments for the young man 
who has not yet touched the serious 
side of life; but they are not absolutely 
necessary to success, as the lives of 
many bald-headed men from the co’- 
lege of hard knocks, testify. The agent 
who can clearly demonstrate to his 
client that adequate rates are abso- 
lutely necessary for the protection of 
policy holders; that rates promulgated 
by rating bureaus are neither arbi- 
trary nor excessive; that unfair legis- 
lation and unnecessary taxation mus 
be paid by the insured, ete., etc., is of 
vast'y more benefit to himself, his 
clients and his companies, than either 
the illiterate ignoramus, who neither 
knows nor cares whether Geo: ge 
Washington was shot at the battle of 
Gettysburg or crucified on Calvary; or, 
on the other hand, the spectacled 
sheep-skinned scholar who knows the 
exact size weight, color and moral 
tendencies of the tail of a comet. In 
the transaction of his business the in- 


*Paper read before recently held annual con- 
vention at Los Angeles of California Association 
and Local Fire Insurance Agents. 


telligent agent will give his companies 
a proper and clear description of the 
risk, morally as well as physically. He 
will fill in the name of the agency, the 
date line, and the other blank spaces 
reserved on the D. R. for required 
data. He will not send a fifty word 
collect telegram regarding a two dol- 
lar loss. In connection with this sug- 
gestion permit me to read the corre- 
spondence said to have actually passed 
between a fool agent and an exasper- 
ated manager. 
Agent’s Telegram. 

Fire this morning totally destroyed 
frame barn belonging to Bill Smith 
insured under our po'icy number 
769432 for $400. Please send adjuster 
at once as Smith is anxious to rebuild. 

Manager’s Reply (By Mail). 

Please note that we do not own the 
telegraph system, have no stock in 
the company, nor are we inte’ested in 
its dividends. This message of thirty- 


eight words should have been con 
densed to seven, as follows: 
“Terminal four, three, two, Smith, 


twenty-sixth, total.” 

The policy number and name of in- 
sured is quite sufficient to enable us 
to identify the daily repoit of this 
risk, which you sent us when the policy 
was written, and it was unnecessary 
for you to repeat the description by 
wire. We know enough to send an ad- 
juster, and we are not sufficiently in 
te-ested in Mr. Smith’s plans for the 
future to justify the expense of a long 
telegram regarding same. We have 
charged your account with $1.38, being 
amount paid by us for the unnecessary 
words used in this message. 

The Successful Agent, I said 
get the premiums. 

In these strenuous days two potent 
methods of obtaining money are :ecog- 
nized. One is the course pursued by 
the misguided hizhway robber, and the 
other, the easier and safer, adopted by 
the diplomat. The art of dip’omacy 
is not confined to governmental in 
trigues. He who can turn the swo ds 
and spears of warring nations intu 
plowshares and pruning hooks, is not 
greater in this science than the fellow 


would 


who can successfully circumcompass 
the proceeds of his wife’s late hus- 
band’s life insurance policy. Indus- 


try will get the business; intelligence 
will fix and maintain rates, but to these 
qualifications must be added the art 
and science of diplomacy when it 
comes to collecting the premiums. I 
have in mind a _ successful special 
agent of to-day. who, a few years ago 
was a successful local agent. He near- 
ly always collected the premiums on 
delivery of the policy, and always re- 
mitted at once, when he did collect. 
In his quiet, business-like way he im- 
pressed upon the insured that, not- 
withstanding fixed rules and court de- 
cisions, an unilateral contract, such as 
an insurance policy, was of doubtfu' 
validity without some binding consid- 
eration. He also pointed out tne petti- 
ness of the credit system at best. 
granting as it does the short consider- 
ation of sixty days for the first year 


only, and that thereafter premiums 
had to be paid every twelvemonth 
whether renewed or written in an- 


other company; and, of greater inter- 
est to the insured, a valid, honest loss 
claim was voluntarily payable immed'- 
ately upon adjustment if it was known 
that the claimant was himself a cash 
customer. I commend the diplomacy 
of this ex-agent to those whom it may 





FIRE ASSOCIATION 


Organised 1817. Incorporated 1820. 


Cash Capital, $500,000. Assets, $7,801,261.56, 
q 2 & 

M. G. Garrigues, Sec. and 
R.N. Kelly, Jr., Asst. Sec. and Treas. 


E. O. Irwin, Pres 


PHILADELPHIA fT 
Office: Company’s Building, 407-409 Walnut St. 





OF 
A 


Charter Pepetual. 


Oonderman, Vice-Pres, 
as. 





Louis Schlesinger 
Union Bldg., Newark, N. J. 


FIRE INSURANCE 
—REPRESENTING— 

Giens Falis Albany 

Buffalo German Dixie Fire 


Security Ins. Co. of No. Am. 
(of New Haven) 





FOR— 
NEWARK and ESSEX CO. 


Exceptional Binding Facilities for New York 
Brokers, Phone our Expense 





0. 0. LAUCKNER INSURANCE AGENCY 


57-59 William St. 355 Palisade Ave. 8! River St. 
N. Y. City Jersey City Hoboken 


FIRE INSURANCE 


New ey writing agents for twelve ofthe 


leading companies, including 
Westchester Aachen & Munich 
Niagara St. Paul F. & M. 


Springfield F. & M. 
Firemans (of N. J.) 


Teutonia 
Central National 


New Jersey Lines Bound In New York Office 


LeROY P. GREGORY 


General Mer. 


L. KRETSCHMANN 
Mer. N. J. Dept. 








H. G. HARRIS & CO. 


Fire Insurance 
ATLANTIC CITY, N. J. 


Representing Eighteen Leading 
Fire Oompanies 





for 
Atlantic City and Vicinity 
Have desirable opening for 
another strong company. 








JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS, 








TALLMAN & SEARS 
NEW YORK AND NEW JERSEY 
SUBURBAN AGENTS 
FIREMEN’S INSURANCE CO. OF NEW JERSEY 
ST. PAUL FIRE AND MARINE INS. CO, 
OF MINN. 

8O WILLIAM ST., NEW YORK CITY 








SURPLUS 





WE solicit your patronage 
and assure careful at- 
tention interests. 


W. C. FARRAR & CO. 


General Agents 
GERKE BUILDING 
Cincinnati, O. 


to your 


omZa-r 
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BUSINESS 








ARNOLD & WANNEMACHER 
REPRESENTING 

Teutonia of Allegheny, Pa. 

Humboldt of Allegheny, Pa. 

German American of Pittsburgh, Pa. 

Detroit of Detroit, Mich. 


438 WALNUT ST., PHILA., PA. 





LOUIS SHERWOOD 


REPRESENTING 
Fire, Casualty and Surety Co’s 
15 Exchange Place, Jersey City, N. J. 





EXCELLENT FACILITIES FOR HANDLING 
BROKERS LINES. Phone, 33 Jersey City 








F. H. ROSS & SON 


Metropolitan Managers 


Buffalo German, N. Y. Standard, N. J. 
Buffalo Com’l, N. Y. 


68 to 76 Maiden Lane, New York Clty 








Fire Insurance Special Agent Wanted 
A good-sized company desires applications 
from reputable local agents in various parts 
of the country, who believe they are adapt- 
ed to field work. Give full information as 
to age, length of time in the insurance busi- 
ness, etc. Correspondence confidential. 

Address 210 Onondaga Ave., Syracuse. WN. Y. 








SURPLUS LINES 


D. C. SCHUPP & CO. 


159 La Salle Street, Chicago 


Lines placed anywhere in U. S. and Canada 
LIBERAL COMMISSIONS PAID 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William 8t., New York 
Excess Lines handled anywhere 

connections at Lloyds, London 

CORRESPONDENCE SOLICITED. 


Good 








SURPLUS LINES 
AND 


Brokerage Business 
WRITTEN IN 


American Stock Companies 
Corespondence Solicited 
LIBERAL COMMISSIONS PAID 


C. R. CHADWICK & CO. 
GENERAL AGENTS 
Second National Bank Building 
CINCINNATI, OHIO 








NEW YORK TORONTO 
LONDON CHICAGO 


MCLEAN STINSON & C0., Ltd. 


Surplus Line Underwriters 
43 CEDAR STREET 
New York 
Telephone 264 John 
$25,000 Binder at London Lloyds 














Executive Offices 








1817 


GRINNELL AUTOMATIC SPRINKLERS | 


STEAM AND HOT WATER HEATING AND POWER PIPING 


GENERAL FIRE EXTINGUISHER COMPANY 


Provipence, R. I. 
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concern. The agent who is constant- 
ly petitioning his companies for relief 
in connection with remittances, soon 
earns and obtains the reputation of be- 
ing financially color-blind, and he, too, 
finally joins the multitude of derelicts 
on their devious ways to the scrap 
heap. In short, your companies do not 
wish to insure people who cannot pay 
their premiums, any more than they 
want agents who forget to remit after 
they have collected. Moral: Collect 
or cancel, 

The stability of 
upon the personal 
ilized. Individuals 
forget or fo.ego 


rests 
civ- 


civilization 
honor of the 
and nations who 
their obligations to 
each other erect the wells of sorrow 
where humanity wails in vain for its 
ideal kingdom. A person may build 
up his business by his energy; he may 
conserve and control it intelligently 
and by tact and diplomacy make it 
pay him profit, but if he is lacking in 
personal or commercial integrity his 
failure is inevitable. Honesty in a lo- 
cal agent does not begin nor end with 
the remittance of premiums. The small 


items of postage and exchange are 
about the surest index to an agent’s 
peculative propensities. The accep- 


tance of business of doubtful moral or 
physical hazard or the passing to a 
client the policy of a worthless or dis- 
honest company, all show a tendency 
to commerc'‘al dep avity which is sure 


to invite attention from the general 
public; and let me emphasize this 
fact: the odium of a -crooked loss en- 
velops the azent as well as the insured. 
In the whole history of commerce or 
finance there is no instance of such 
generous trust in mankind as the fire 

companies p'ace in the locai 


insu 


ance 






ag . With the commission of au- 
tho ity and polic’es signed in blank, 
the company gives into your hands, not 
on'y its bank account, but its good 
name and fair fame, asking only that 


this trust and fa‘th be appreciated and 
! ted. Gentemen, we may each 
live a sort of negative, nondescript life, 
without industry, intelligence or di 
plomacy, and be of little use or harm 


respet 





to our fellows; but if we allow the 
latent ¢ gy of our nature to take on 
the rust and corrosion of dishonor, it 
would be well if on Wednesday next 
the now immortal Halley would slip 
down the tail of his celestial wanderer 
and catch us for a long cruise into 
infinity. 

These few observations mizht well 
have been condensed into the brief and 
eloquent sentence fom Hamlet, includ- 

g, as it does, an injunction to indus- 

y, intelligence diplomacy and in- 
egrity 

oe above all: To thine own self 
be true, and it must follow, as night 
the day, thou canst not then be false 


to any man. 


MCNEY TURNED OVER. 
By Direction of Court Committee of 
Dutchess Insurance Company 
Get $85,000. 








3y court order F. B. Lown, attorney, 
must pay over to a committee of trust- 
ees of the old Dutchess Insurance Com- 
pany, of Poughkeepsie, N. Y., $85,000 
and such further uninvested cash as he 


may have belonging to the institution. 








The money will be held until the rights 

and interests of all persons therein are 
1dici de ‘mined. 

An Artistic and Financial Success. 
It is a 100 to 1 shot that those in at- 


tendance at the Minstrel Show, given 
Barebones Alumni Association 
negie Lyceum this city last 


never better 





many desks graced the 
next morning with their usual occupants 
due to the fact that “Lew Dock- 
and Al Fields” missed their cue 
failed to have a representative at 
performance to sign up the array 
of rea] stars whose hitherto suppressed 


was 
stader 
and 
the 


genius in minstrelsy blossomed out on 
the 26th ult. 

Caruso, Bonci and other prominent 
vocal lights of Metropolitan fame would 
have doffed their hats in recognition of 
the hearty efforts put forth by the Boys 
from “the insurance district” of Greater 
New York, had they been privileged to 
listen to the numerous selections as 
rendered by the Alumni men. 





INVOKE STATE AID. 





Washington Agents Would Have Com- 
monwealth Regulate Commissions 
as Well as Rates. 

In the opinion of the general agents 
of Washington the regulation of rates, 
commissions and company representa- 


tion in cities and towns, should be a} 


function of the State. Impressed with 


that belief the agents are preparing a| 


| H. G HOFF MAN 


CENTRAL NATIONAL, Chicago 


bill embracing all three features, and 
pDlan to have the measure introduced in- 
to the next session of the State legisla- 
ture. 





Agency Appointments in New Jersey. 





..Aachen & Munich.—Henry C. Bogart, 
Rosille Park. Boston.—F red. R. 
Rogers, Isaac V. Davis, Thomas R. Al- 
len, S. Gurney & Son, Trenton. Capi- 
tal—T. C. Moffatt & Co. Newark. 
Commercial Union.—Charles L. Stuer- 
wald, South Amboy. Continental.— 
McKeon & McDonald, Newark. 
ty-Phenix.—H. W. Green & Bro., Long 
Branch; McKeon & McDonald, New- 
ark. Firemans Fund.—wWilliam A. 
Reid, Passaic; Leo. R. Pinkel, Sussex. 
Franklin, D. C.—William V. Rudderow, 
Palmyra. 
Woodruff, Mendham. German Ameri- 
can.—Frank H. Woodruff, 
Germania.—Gustav 
City; Leo R. Pinkel, Sussex. 
Julius Hay, Cape May Court House. 
Hanover.—Wilbert R. Goodwin, Mill- 
ville. Hartford—Abraham L. Burdick, 
Kosille Park; Victor J. Emanuel, Long 
jranch; Charles F. Enderly, Newark: 
B. Frank Fox, Hackettstown; Henry G. 
Hershfield, Pompton Lakes; Victor C. 
Pendreigh, Hampton; Leo R. Pinke!l, 
Svssex; Charles R. Reeve, Millburn: 
Jvlius Schwaab, Paterson. Home.— 
H. G. Newshaw, Albert Tapham, Tren- 
ton; Clifford Kalb, J. A. Carson, John 
A. Ryan, Camden. National Union.— 
Joseph O. Dorland, Glen Ridge; W. 
Scott Chafey, New Egypt. New Hamp- 
shire—Ira T. Redfern, South Orange. 
Niagara.—Brown & Alpern, Perth Am- 
boy. 


Schmandt, Jersey 
Girard.— 


William P. Bonnell, Roselle Park. 
Palatine—Ivar Biornstad, Red Bank: 
Pennsylvania.—Davis & Bircks, West 


Collingswood. 
Anderson, Washington. Rochester Ger- 
man.—George R. Parker, 
Royal Exchange.—Louis 
Bridgeton. St. Paul F. & M.—Harry L. 
Schwartz, Dover; Solomon R. Block, 
Trenton. Security.—William L. Ander- 
sen, Pleasantville. Sun, 
Griffith Co., Ine., Newark. Union Ma 
rine.—Van-Horn, Murray Realty 
Trenton. United Firemens.—William J. 
Anderson, Trenton. Western.—John 
M. Whiton, Plainfield. William Penn.— 
W. L. Harinn, Ocean Gate. 


Weuld Enter Cotton 





Entry into the Cotton Insurance As- 
sociation has been sought by the New 
Hampshire Fire and the American of 
Newark. 





William H. Slaughter, one of the old- | 


est fire insurance 
died the past 


men of Louisville, 
week after an extended 


illness at the age of seventy years. Mr. 
Slaughter retired several years ago | 


when he was head of the ageney firm 
of Slaughter & Co., which afterward be- 
came Slaughter, Irwin & Young. 





On June 1 J. B. Nicholson b2:31):2 
special inspector in the Western fieid 
for the Calumet Fire, of Chicago. He 
was previously special hazard inspecto: 
for Marsh & McLennan. 


Fideli- | 


German Alliance.—Frank H. | 


Mendham. | 


North British & Mercantile.— | 


Rhode Island.—Cecil R. | 


Flemington. | 
Meyers, | 


Eng.—T. W. | 


Co.., | 


Insurance Assn. | 





VICTORY FOR COMPANY. 





Manchester Fire Wins in Action 
Brought Against it by Food 
Preserving Company. 





A reminder of the destruction by fire 
of the Lyons, N. Y., plant of the Ontario 
Food Preserving Company, several years 
ago, was the decision favorable to the 
Manchester Fire granted by the Supreme 
Court of New York on Friday last. 

The burned property was largely in- 
sured, and while a number of the in- 
surance companies on the risk paid the 
claim, others did not, averring that 
proof of loss was not filed within the 
prescribed time. 

In the action against the Manchester 
Fire this contention was upheld by the 
court. 








WESTERN 
ASSURANCE CO. 


of Toronto, Canada 


UNITED STATES BRANCH 
January 1, 1910 
sds saekecnstadredeyatsesiaias $2,377,303 37 
SE BF. yw civevesdiusnvibece 839,268.07 


HON. GEO. A. COX, President 


W. R. BROCK & JOHN? HOSKIN, K.C., LL. D 
Vice Presidents 


H MEIKLE, Gene «!Manager 











PEOPLES NATIONAL 
Philadelphia 


BEN FRANKLIN 
Pittsburgh 


NATIONAL LUIIBER 
Buffalo 





AUSTIN FIRE 
Dallas 


INTERNATIONAL 
Ft. Worth 


rrpAmMZMQ 


| 
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REPUBLIC UNDERWRITERS, Dallas 


JEFFERSON FIRE 
Philadelphia 


GERMAN FIRE 
Pittsburgh 
DIXIE FIRE 
Greensboro 


COMMONWEALTH FIRE 
Dallas 


IZ2MQA>d 


INTERNATIONAL 
St. Louis 














All Losses Adjusted and Paid From This Office 
MT. STERLING, KENTUCKY 











ASSETS 
Surplus to Policyholders ............ 


GEO. L, CHRISTIAN, Presa, 
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ORGANIZED 1865. 


Virginia State Insurance Co., _Of Richmond 





-++++-$887,903.00 
317,975.00 
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ROBERT LECKY, Jr., Y res. & Secy 








84 WILLIAM STREET 


HUDSON UNDERWRITERS 


COMPOSED OF 
Lumber Insurance Company of New York 
AND 


Adirondack Fire Insurance Company 


NEW YORK 








The Central Union Fire Insurance Company 


(BEING ORGANIZED) 


ONE MILLION DOLLARS CAPITAL 








Ready for Business about October, 1910. 
giving all information possible. 


T. T. KELLY, Secretary, THE CENTRAL UNION FIRE INSURANCE CO. 
Dwight Building, Kansas City, Mo. 


Write at once for agency contracts, 
Address : 











‘WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 


CAMDEN FIRE INSURANCE ASS’N, OF N. J. 


GEORGIA HOME iINSURANGE CO., of Georgie. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohle 





1100 WILLIAM STREET - - - - New York 
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CASUALTY 


AND 


SURETY HAPPENINGS 





MEETS NEW CONDITION 


POLICY OF THE 





TRAVELERS. 


Company Issues Contract That is Adap- 
ted to Present Liability Laws— 
Some of Its Features. 

A new insurance contract, called a 
“Manufacturers’ Employers Liability 
Policy with Compensation,” has just 
been issued by the Travelers Insurance 
Company of Hartford, in response, prac- 
tically, to what the company itself says 
is the fact that public opinion has begun 
to show a tendency in favor of making 
all compensation to employes for oc- 
cupational injuries a charge upon the 
cost of production to be paid by the 
employer and ultimately, under the 
operation of the well-known economic 
law, by the public. The form of the 
policy is decidedly a step in advance of 
the liability insurance at present in 
force. 

In a circular sent out by the Company 
to the managers and agents of its lia- 
bility department, the Travelers says 
that progress has been so rapid in that 
direction that the weight of opinion will 
now support a measure in most of the 
United States somewhat like the work- 
men’s compensation law enacted in 
Great Britain in 1897 and since, with ap- 
propriate modifications, in many of the 
British colonies, including the provinces 
of Quebec and Alberta. The Company 
has become convinced by the recent 
agitation that it is advisable that a 
form of insurance be provided to meet 
uot only the present requirements, but 
ihose, as well, that are likely to be 
made when public opinion in this coun- 
try has been educated up to that exist- 
ing abroad. It is pointed out that 
public opinion has already advanced be- 
yond the stage that has been the basis 
for the majority of the laws that are 
at present in force on the subject. Com- 
missions have been appointed to con- 
sider the subject in Connecticut and 
Massachusetts where the measure ad- 
vocated failed to pass, largely because 
it was somewhat in advance of public 
opinion in these States. Like commis- 
sions are now engaged in thorough in- 
vestigations of the same question in 
New York, New Jersey, Minnesota, Wis- 
consin and Illinois, in which reports are 
likely to be made within a year. Similar 
commissions will probably be appointed 
in other States, or bills introduced with- 
cut awaiting the more formal inquiry 
and action of committees, continues the 
explanation. 


Founded Upon English Act. 


It is expected, according to the Trav- 
elers, that laws will be enacted founded 
upon the principle of the English act, 
which leaves employes sustaining in- 
juries free to resort to their legal reme- 
dies, ‘but which furnishes compensation 
to be paid by the employer to a fixed 
scale for death and for temporary and 
permanent disability resulting from all 
accidents of employment. 

“Much,” says the Company, ‘‘may be 
said in support of this principle. It 
should save a vast amount of money 
row expended in litigation and it would 
furnish reasonable and equal compensa- 
tion for all industrial accidents without 
regard to the various and variously in- 
terpreted doctrines of negligence, 
contributory negligence, comparative 
negligence, common employment and 
acceptance of the ‘hazard, all which 
modern industrial conditions have made 
obsolete.” 


Provisions of Contract. 


The new liability contract provides: 
First, indemnity for the liability im- 


posed upon the employer by the law 
as it now stands, in which respect no 
change except to add to its liberality is 
made in the present contract of em- 
ployers’ liability insurance, and 

Second, indemnity in conformity with 
a reasonable scale based upon earnings 
to all employes who may sustain in- 
juries resulting from their employment 
and who are not entitled to recover un- 
der the present law or whose right to 
recover may ‘be so questionable that 
they will waive it in exchange for the 
workmen’s compensation provided by 
the contract. 

The second branch of the contract is 
added because there is reason to believe 
that it does not long anticipate the in- 
surance employers will find it necessary 
to carry to provide themselves com- 
plete indemnity for the compensation 
their injured workmen will be entitled 
to receive. The managers of many im- 
portant industrial enterprises are al- 
ready inquiring for a method that will 
enable them to meet approaching con- 
ditions. Several have devised plans for 
awarding compensation to those who 
may sustain injuries regardless of the 
diminishing defenses to which they are 
technically entitled to resort. Some of 
these plans include contribution by em- 
ployes and some do not. In some cases 
a form of insurance has been considered 
which incecrporates in one contract the 
legal liability and something in the na- 
ture of workmen’s collective accident in- 
surance. 

Part one of the contract provides in- 
demnity for legal liability and part two 
furnishes indemnity for such voluntary 
compensation as the employer may pay 
for injuries to persons not entitled to 
recover under the law and who may 
elect that relief. The contract explicitly 
defines the circumstances under which 
the injured person becomes entitled to 
compensation, the earnings upon which 
it is to be based and the various classes 
of disability for which compensation is 
to be paid. A scale of compensation is 
given whereby half wages are paid for 
temporary disablement, quarter wages 
for partial disability, reasonable ap- 
propriations are made for dismember- 
ments and a sum equal to half wages 
for four years is paid for permanent 
total disability or for death. 


Cost of the Indemnity. 


The cost of this form of indemnity 
against loss will exceed the rates of 
liability insurance. The Travelers has 
established a basis upon which the rates 
can be calculated, but the circumstances 
of each case will be taken into account 
in fixing the terms. This new form of 
insurance will, it is announced, com- 
mand a lower scale of commissions to 
the agent than liability insurance. This 
will accord with the purpose of the com- 
pany to reduce the cost of distribution 
of compensation to the lowest possible 
ratio. 

“The beneficial result of this con- 
tract,” says the Travelers, “to thosé who 
avail themselves of it should be to re- 
strict expensive and disagreeable litiga- 
tion between employers and employes 
and to furnish the employes as a class 
very largely increased compensation for 
the injuries they may sustain, distribut- 
ed upon an equal instead of grossly un- 
equal basis, none of which they need 
waste in the employment of claim 
agents. At the same time it preserves 
all their legal rights to those who prefer 
to insist upon them. 

“Such a plan as that here outlined 
could not be tried out under more favor- 
able conditions than those that now 
prevail, if managed by a properly 
equipped insurance company. There 
goes with it an inspection service, which 
is the best element of any compensation 
plan, the effect of which in liability in- 


AUTOMOBILE RATES AT NEWARK. 
Report that Commercial Casualty is 
Writing Below Profit Producing 
Figures. 

The agency fraternity of Newark, N. 
J., is considerably wrought up over the 
automobile rate situation in their city, 
and bitterly assail the Commercial 
Cesualty Company as being responsible 

for the condition now existing. 

Asked for a statement concerning the 
situation above outlined, Vice-President 
and General Manager Gardner, of the 
Commercial Casualty, in an interview 
with a representative of The Eastern 
Underwriter, defined the status of the 
Company thus: 

Position of the Commercial Casualty. 

“The Commercial Casualty Insurance 
Company itself positively does not figure 
in the matter. Moreover, I am informed 
by our general agents for New Jersey, 
The Gray-Mandeville Co., that, as far 
as they are concerned, the arrangement 
was practically forced upon them. Mr. 
Gray, as I understand it, learned that a 
broker, acting for the New Jersey Auto- 
mobile & Motor Club, was negotiating 
with several companies writing auto- 
mobile insurance with a view to putting 
this deal through. As the New Jersey 
Automobile & Motor Club is the largest 
club in New Jersey and one of the larg- 
est in the United States and as most of 
its members are residents of Essex 
County, The Gray-Mandeville Company 
saw themselves confronted with the pos- 
sibility of losing a large part of the 
automobile business, which naturally 
would come to them as the general 
agents for the Commercial, which is a 
home company having many stockhold- 
ers who are also automobile owners. 

“Furthermore, The Gray-Mandeville 
Company are not acting directly in the 
matter, but through a broker. They 
have no desire to diminish the brokers’ 
legitimate chances for doing business 
in their territory, but they cannot, they 
say, supinely accept competition tl 
narrows their own opportunities for giv- 
ing as large an amount of 2 
possible to the Commerci 
vear of existence. 

“I know that as far as the automobile 
rates are concerned The Gray-Mandeville 
Company have adhered rigidly to the 
schedule fixed by me and have in no 
instance cut the rates, which schedule 
anticipated the same premium charge 
on collision insurance and a slight re- 
duction on the liability rate, varying 
from $1 to not more than $5 on any one 
machine, up to the time that the Con- 
ference promulgated a new rate, which 
affected new business at once and re- 
newal business on and after June Ist, 
and it is our intention to re-arrange the 
rates and conform to the new schedule 
in respect to collision insurance, and 
we do not intend at this time to make 
any greater difference in the liability 
insurance than our present rates bear to 
the rates that were in force before the 
companies promulgated new rates, and 
this will not only apply to New Jersey, 
but to other territories as well. As a 
matter of fact, the new Conference rates 
in New Jersey are lower by $1, on ma- 
chines of over 36 horse-power, than 
those which we are now quoting 

“Automobile underwriting at best is 
a line of business of questionable ad- 
vantage to the companies transacting it, 
and it is my intention that in no terri- 
tory shall the Commercial undertake 
to compete with companies that are 
cutting to any great extent the Con- 
ference rates. Indeed, we will hesitate 











business 2 


1 
al in its firs 


surance is to materially reduce the num- 
ber and gravity of accidents. If the 
responsibility of the employer were ex- 
tended to cover all accidents suffered 
by employes while engaged in his ser- 
vice instead of only those for which he 
is liable under the law of negligence 
it is reasonable to expect that the use 
of appliances and other means for the 
prevention of accidents would be cor- 
respondingly extended.” 
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to allow our Philadelphia agency when 
established to write automobile busi- 
ness, because of the utter demoraliza- 
tion there in this branch of in- 
surance. We are looking forward hope- 
fully to a change of conditions in that 
territory. It may be for the time being 
that we shall be forced to meet the 
present conditions there, but I feel that 
something must be done to increase the 
automobile rates in that city.” 


LAUNCHED AT WACO. 


Texas Fidelity and Bonding Company 

Completes Its Organization—List 

of Officers and Directors. 

Completion of the organization of 
the Texas Fidelity and Bonding Com- 
pany was effected at Waco, Texas, 
some days ago. The corporation, which 
has a capital of $200,000, and has been 
given charter privilege for fifty years 
existence, is well backed and its spon- 
ors are determined that it shall be a 
snecess. 

The purposes of the Company are to 
act as trustee, assignee, executor, ad- 
ministrator, guardian or receiver, to do 
a general fiduciary and depositary busi- 
ness, to act as surety and guarantor af 
the fidelity of employees, executors, ad- 
ministrators, guardians or others ap- 
pointed to or assuming the performance 
of any trust, public or private; to make 
judicial bonds, to guarantee contracts 
between individuals, corporations and 
others, to act as executor and testa- 
mentary guardian, when designated as 
such by decedents, or to act as adminis- 
trator or guardian when appointed by 
any court having jurisdiction; principal 
place of business, Wact, corporation to 
exist fifty years 

The following named are the officers 
and department managers of the insti 





tution: President, Sam Samger, Waco: 
vice-presidents, Jas B. Baker, Sim 
Lewis, Waco; Wn Ratcliffe, Cuero 
Will R. Glascow, West; John L. Spur- 
lin, Hamilton; T. F. Miles, Lorena: E 
Jarvis, Hubbard City; S. Hundley, 
Moody; W. P. Walker, Luling; R. A 


Waters, Schulenburg: Fred Welch 
Taylor; T. A. Low, Brenham; F. W 
Carruthers, Georgetown; Ed. MeCul- 
lough, Mooreville; C. A. Nelson, Round 
Rock; J. A. Walker, Jas. C. Flaherty, 
Jas. S. Williamson, Fort Worth. 
Active vice-president and genera! at- 
torney, H. P. Jordan, Waco; treasurer, 
S. M. McAshan, Waco: secretary and 
eemptrollier, Dan Wise, Waco 
Executive Committee: W. I Hill, 
Mouston; R. N. McKnight, W. H. Me 
Cullough, Sim Lewis, H. P. Jordan, 
Waco; Tom Kraitchar, Jr.. Caldwe'l 
Finance Committee: S. M. McAshan 
Louis Migel, C. B. Higginson, J. R 
Raby, M. Amberg. 
jonding and Rate Committee: Dar 
Wise, Charles H. Breuer, Clint Padgitt, 
R B. Spencer, George Herder 
Auditing Committee: C. I. Ross, E. L 
Angier, Jas. B. Baker, John Speckles 
Jos. Nussbaum 


Guaranteeing Land Title. 





The Fidelity Trust Company of Kan 
sas City has issued 180 policies guaran 
teeing title to as many pieces of land, 
the amount totaling $3,460,000, these 
policies covering title to the land being 
used by the Kansas City Terminal Rail- 
way Company for the new Union Sta- 
tion to cost $30,000,000. 





Agency Appointments in New Jersey. 


Employers Indemnity.—William V 
Rvdderow, Palmyra Great Eastern 
Casualty.—J. J. Hickey & Co., Bayonne 
Masonic Protective Assn.—Frank B 
Lambert, Riverside North American 
Accident.—W. N. Conkling, Benards 
ville. Pennsylvania Casuaity—William 
G. Moore, Trenton. United States Cas- 
ualty—John M. Danser, Merchantville; 
The Perry Solicitors Company, Madi- 
son. 








LIABILITY CRISIS IMMINENT 


Need for Sharp Revision of Present Tariffs in View of Enactment of New 
Legislation. 
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of casualty insurance, it is subject to 
sharper competition and worse practices 
than perhaps any other line. The other 
day an officer of a casualty company 
said, “We lost 25 per cent. on manufac- 
t ng risks last year. But our experi- 
ence Was good compared to some com- 
lies I could name.” Another said, 
“If we were to cancel all of our business 
this classification, I figure that we 
would save between 20 and 22 per cent.” 
h dition, sufficiently alarming 
itsel is, however, not to be com- 
ired importance to the liability 
companies with the remarkable devel- 
opment ¢ l ympensation 
movement an ting public de- 
mand fo 2g 1 come to 
the relief of injured industrial workers. 
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favor of such changes in the law as shall 
tend ward the substitution for the 
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versal of the principal of the existing 
law would accomplish what was desired 
or workmen’s compensation, decided 
r a conservative course and confined 
ir commendations to two bills 
which were intended merely as begin- 
nings. They the more signi 
the tender of this ling of lox 
heranc. } vars nwedly eonserv: 
The Employers’ Liability Multiplied. 
Under the common law, a workman 


was compelled to sue to recover dam- 
ages for injuries and in doing so he was 
held to have assumed the risks of the 
occupation and could not recover for the 
acts of a fellow servant nor the conse- 
quence of contributory negligence. Bur 
the new legislation has swept away 
these common law defenses of the em- 
ployer and says that the employe shail 
be barred from recovery only when the 
accident was caused by his own serious 
and willful misconduct. 

It was hoped in framing the bills that 
they would tend to discourage litigation 
and by offering a plan of compensation 
to the injured workman to maintain 
friendly relations between the employer 
and employe. This feature is contained 
in the Compulsory Workmen's Compen- 
sation bill. Its operation is limited to 
a half dozen very hazardous occupations 

construction work on buildings, 
bridges, tunnels and railroad operating. 
The plan provides for weekly payments 
to injured workmen in these lines, there 
being a maximum limitation on the 
amount and the length of timé it shall 
continue. Roughly, it may be said to 
aim to pay a workman fifty per cent. of 


his regular income according to his dis- 
ability and to continue the payment not 


to exceed three or four years in cases 
of total disability. An injured employe 
having elected to accept immediate com- 
pensation from his employer, waives his 
right to sue and vice versa. 
Furthermore, any employer is permit- 
ted to contract with an employe to pay 
him weekly compensation in the same 


way that is made compulsory in the 
other bill for a few occupations. 
Having launched this experiment on 


a few occupations, the Commission pro- 
ceeded to liberalize the general Employ 

Liability Act. The fellow servant 
defense was curbed by extending the 
employers liability to include any one 
intrusted with authority; a great hole 
was stove in that bulwark of the em- 
ployers defense, assumption of risk, by 
providing that the employe was entitled 
to the right of recovery when he knew 


ers’ 


of the existence of a defect and failed 
to report it, provided the defect could 
have been discovered by the employer 


THE EASTERN UNDERWRITER 


by reasonable care and inspection; and | 


the last of the 


to remove refuge em- 
ployer, the burden of proof of contribu- 
tory negligence was changed from the 
plaintiff to the defendant. 
Liability Companies are Unprepared. 
This legislation, considered by the 
Commission to be conservative, would a 
few years ago have been howled down 
as revolutionary. But public opinion 


is even in advance of this and seems to 
be headed toward the broad application 
of the workmens compensation doctrine 
that the industries shall stand the cost 
of all injuries to workmen. The effect 
upon liability insurance is obvious and 
imminent. Are the companies prepared 
to meet the new conditions? Some lead- 
ng underwriters say, “No.” They point 
to the present condition in the manu- 
‘acturing classification, which is such 
that no company can get an adequate 
rate, and ask what hope there will be 
under the new laws which double and 
treble the liability. But the laws are 
not alone in adding to the seriousness 
of the situation for the liability 
panies, for it has been noted for some 
time past that both juries and judges 
are interpreting present statutes in the 
light of the popular demand fv: work- 


com- | 


men’s compensation and many extraor- | 


dinarily heavy verdicts have resulted. 
In the face of this constanly increasing 
liability, there is always some company 
ready to scale down the rate to get the 
business. They are not deterred by the 
known loss experience of more conserv- 
ative companies, nor the increasing dan- 
ger of the manufacturing classification, 
nor the closer supervision of fhe liabil- 
ity branches being practiced by the 
State Insurance Department. 


June 2, 1910. 








PLATE GLASS AND BURGLARY MAN 


HAVING HA) SEVEN YEARS EXPERIENCE 


DESIRES CONNECTION 








BEST REFERENCE FROM MEN 





CAN HANDLE UNDERWRITING OF THESE LINES 
WANT OPPORTUNITY TO DEMONSTRATE ABILITY 
HAVE KNOWLEDGE OF ENTIRE CASUALTY BUSINESS 


Address P. G. B., THE EASTERN UNDERWRITER 


PROMINENT IN ABOVE LINES 











A DELAYED ADJUSTMENT. 





American Fidelity Company Figuring 
Its Liability Under an Auto- 
mobile Policy. 


Vigorous complaint was made to The 
Eastern Underwriter, by a prominent 
metropolitan life underwriter a day or 
two ago, concerning the apparent delay 
of the American Fidelity Company of 
Vermont, in settling his claim. 

The claimant asserts that on April 26 
last, while automobiling with a friend, 
his right forearm was broken when he 
attempted to crank the machine. 

The owner of the car held a policy 
with the Montpelier company, a clause 
of which reads as follows: 

“Hereby agree to indemnify the in- 
sured against loss and or expense on 
arcount of bodily injuries, including 
death resulting therefrom, accidentally 
suffered BY ANY PERSON OR PER- 
SONS by reason of the maintenance, 
use, loading or unloading of any of the 








acc/DINT INSU payer coMPIN” 


af New York 

SUPERIOR POLICIES 
KIMBALL C. ATWOOD, President, 
290-292 Broadway, New York. 





described in the applica 
to the following condi- 


automobiles 
jion, subject 
tions.” 

Under the condition above quoted the 
injured man sought indemnity from th 
American Fidelity, but thus far withon 
definite result. The Company does not 
repudiate the claim, stating even that 
“ander certain conditions we think w: 
might be liable for services rendered 
similar to those you describe,” but th 
fact remains that adjustment has not 
been reached, and the claimant is mad 
elear through in consequence. 


PRESIDENT CONCORDIA FIRE. 


Former vice-president Gustav Wol- 
laeger, of the Concordia Fire of Milwau- 
kee, has been elected to succeed thé 
late George Brunder as president of the 


f 


Company. 








‘The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 
President 
Our New Accident Policy is Perfection 
it’s The Policy Your Client Wants 
It’s The Policy That’s Easy to Sell 
PERSONAL ACCIDENT, HEALTH, 


LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT “INSURANCE. 


AGENCY CORRESPONDENCE 
SOLICITED 











from the start. 
Write to-day for particulars to 


FEDERAL CASUALTY CO., - 
Assets, $255,424.83 


MONEY MAKINC POSSIBILITIES 


GET ACQUAINTED WITH OUR 


NEW HEALTH AND ACCIDENT POLICIES and the OPPORTUNITIES 
we have FOR DISTRICT AND LOCAL AGENTS 


Local Fire and Life Agents can carry this line and will find it a money-maker 
We have some Choice Openings in New York and New Jersey. 


PETER PATTERSON, Secretary 


DETROIT, MICHIGAN 
Surplus, $224,006.23 








THE BIG OPPORTUNITIES 


$100,000 deposited with Auditor of State 
for Protec.ion to Policyholders 


WORTH INVESTIGATING 


COMMERCIAL and INDUSTRIAL 
Health and Accident [Insurance 


Write and get our proposition for Agents and Special Representatives on salary or commission basis 


THE SECURITY CASUALTY COMPANY 


INDIANAPOLIS, IND. 


FOR AGENTS IN WRITING 


E. O. BURGAN, 
M 


anager 








ESTABLISHED 1886 





ASSETS $300,000 
Indiana and Ohio Live Stock Insurance Co. 


—INSURES— 
HORSES, MULES and CATTLE against death from any cause 
Home Office: CRAWFORDSVILLE, IND. 


$100,000 deposited with Insurance Department of Indiana for the 
protection of all policy holders 


THE PIONEER IN ITS LINE 
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CORPORATE SURETYSHIP A A PUBLIC BENEF Tr 





Contributed by M. M. Townshend, Superintendent of Agencies Title Guaranty 
& Surety Company. 


Although the danger involved in Per- 
sonal Suretyship was pointed out thous- 
ands of years ago, the world is just 
waking up to that fact and is seeking 
the much needed protection of the cor- 
porate bond. Public attention seems to 
have been first called to the subject by 
Solomon, who wrote: 

“He that is su:iety for a stranger 
shall smart for it; and he that hateth 
suretyship is sure.” 

The sting of bitter experience 
p onounced in these words and the sub- 


it is not difficult to believe that he, 


all his wisdom, allowed himse'f to be 
imposed upon. In view of his great 
wealth and prominence, it is indeed 
pro able that he was frequently asked 
to become surety and, as there were 

orporate sureties in those days, he 


dot ibtless thought it necessary to @o so. 
It is also quite evident that some of 
those whom he might have accommo- 
dated were none too well known to him, 


or in other words, were comparative 
stranzers. 

Be this as it may, he doubtless in- 
tended his words as a warning to thos. 


who might be disposed to allow senti- 


rather than cool business judg- 
ment, to prevail. In spite of this good 


advice, however, thousands of men, per- 
haps as wise as he in some things, have 
en foolish enough to sign bonds for 
nds and acquaintances, the mere 
‘bal recommendation of a mutual 
iend in many cases being considered 
ficient. If a man was thought to be 
honest, or had never committed any 
criminal or questionable act glaring 
igh to attract public attention, he 
yuld generally find someone sufficiently 
ignorant of his true character and rec- 
to sign a bond for him. No thought 
ziven to his ability to perform the 
work, or fulfill the trust involved; just 
so he was believed to possess the one 
linal virtue was all that was re- 
ed; a mechanic was bonded to ad- 
ster upon an estate just as readily 
lawer expeiienced in probate mat- 
or an untried clerk placed in 
» of an elaborate system of books 
considered as good a risk as a man 
ially trained for that work, and 
building and construction con- 
ts were assigned to men without 
special regard to their financial 
ngth and experience, and the truth 
is is all borne out by the thous- 
( ruined and broken bondsmen 
hose lamentations may be heara 
throughout the length and breadth of 
the land. 
Risks Carefully Scanned. 
While a Corporate Surety must have 
as much confidence in an applicant for 
its bond as i is reposed in him by_ his 








Case Against Aetna Indemnity Goes to 
Appea!. 





Last week The Eastern Underwriter 
told of the suit of J. Frank Touriellotte 
_ his wife Harriet, both of Minneap- 
olis, Minn., against the Aetna Indemni- 
ty Company of Hartford, in which they 
secured judgment of $4,703.33 against 
the indemnity company, due to the fail- 
ure of a construction company bonded 
by the Aetna Indemnity to complete 
the building of the Tourtellotte Mem- 
orial High School at. Thompson. The 
ju’gment was rendered by Judge Lu- 
cien F. Burpee,in default of the defend- 
ant to appear at the trial. In the Su- 
perior Court at Hartford last Friday, 
on motion of counsel for the defend- 
ants, Judge Burpee set aside the judg- 
vent. It was said by Charles Welles 
Gross for the defendant, that it was an 
oversight that the Aetna Indemnity 
Company did not enter an appearance 
tc defend, and he believed that the cor- 
poration had a valid defense on the 


sround that the contract under which 
ihe defendant gave the security bond 
had been changed. The costs incurred 
to the 


present, $41.66, were taxed 





trienda, it does not issue its guarantee 
until he has been well weighed in the 
business and found not wanting; not 
only his character, but his ability ana 
fitness for the place, must bear the} 





search-lizht of a rigid and imparital in-| 


vestigation. Perhaps this is why many | 
think that being placed under bond is| 
an unfavorable reflection upon them, 
while, in fact, it is the highest form of 
approval of character and ability, a cer 
will pass through the clea:ing house 

Some employers, however, seem to 
think that their trusted employees are 
too honest to require bonding; whereas 
it is because of this confidence they 
should be placed under bond, for with- 
out this trust in them they would not 
be given an opportunity to deceive. 


This faith in human integrity is indeed | 


| 


is so tificate of integrity and competence that | 


ject is so often mentioned by him ~~ of business demands without question. | 


beautiful sentiment, but it often proves | 
an unwise and unprofitable practice, for | 


while most persons are honest under 
even trying circumstances, some do 
yield to temptation in the hour of trial. 
In fact, few defalcations result from 
deliberate theft, but begin by the bor- 
rowing of small amounts, under what 
is thought to be perhaps dire need, with 
every intention to pay .back at some 
convenient time in the near future, but 
the penal records show how many have 
failed to meet their expectations. 
Corporate suretyship not only segre- 
gates the clean and honest from the 
motley throng. but it tends to keep 
them so, for while a man may rely up- 
on the sympathy of his personal bonds- 
men to save him from punishment, he 
knows perfectly well that he faces cer- 
tain prosecution if he defaults 


under | 





| 


the bond of a corporation, and the will | 


think twice before takinz the first step 


down the path which leads to prison 
and social ostracism. 
The corporate bond is truly one of 


the greatest public blessings of the age, 
its benefits reaching into every walk of 
social and business life. It has not only 
relieved the people of a desperately 


heavy and fatal burden, but opened up | 


to all the way to remunerative occu- 
pations that were formerly open to only 
the few, 
a higher class of operatives and a se- 
curity 
rock of the Mediterranean. The bright 
intellects that ‘have heretofore been 
buried in poverty need no longer lie 
hidden away in obscurity for lack of 
opportunity, but may now shine forth 
in their full power and radiance. The 
child:en of the poor may have equal 
chance in life with those of the more 
fortunate and the business community 
and socie'y shall have the benefit of 
|_their t talent. 





against the defendant in consideration 
of setting the judgment aside. 





Builds Safe for Radium. 

What is claimed to be the most in- 
genious safe ever constructed has just 
peen completed for the British Radium 
Corporation, of London, England. The 
problem presented to the 
turers was not only to construct a safe 
that would bid defiance to burglars but 
which would at the same time prevent 
the escape of the radium. 

It is well known to science that ra- 
dium emanations will pass through the 
thickest and hardest steel. For this 
reason, the inner coffer of the safe was 
made of lead, three inches thick, in- 
closed within a burglar proof steel 
shell. There are many other special 
features, including a means of collect- 
ing the radium emanations before the 
coffer is opened. 

This compartment of the safe is de- 
signed to hold one hundred pounds of 
redium valued at $5,000,000,000. The 
lotal weight of the safe is one and a 
half tons. 


that is as solid as the famous} 


manufac- | 


| 


| 
| 


| 


and given the business world} 








The Bankers Surety Company 


OF CLEVELAND 





The Bankers Surety Company 


announces the appointment of Messrs. Frank P. Dolan, Edward G, 
Eibler and James McGinty under tne Agency firm name of ‘‘DOLAN, 
EIBLER & McGINTY” as its General Eastern Managers forthe State 
of New York to succeed Messrs. effec'ive March 
Ist. 1910. 

The Company’s present offices at 56 Maiden Lane—25 Liberty Street 


Saunders & Flanders, 


will be retained by the new General Managers. 
A continuation of your valued patronage will be much appreciated. 

M. A. CRAIG, Secretary 
February 25, 


Cleveland, Ohio 1910 





OF EVERY 
DESCRIPTION 


SURETY BONDS 


EXECUTED IMMEDIATELY ON APPLICATION 


DOLAN, EIBLER AND MoGINTY 
GENERAL EASTERN MANAGERS 


25 LIBERTY ST. 
56 MAIDEN LANE 


NEW YORK 














Agents Can Make Money Writing 


ACCIDENT 48° HEALTH INSURANCE 


INDUSTRIAL AND COMMERCIAL 
.. FOR THE... 


SECURITY CASUALTY CO. 
OF INDI NAPOLIS 


Apply to MYRON W. ROBINSON, State Agent 
ENGLEWOOD, N. J. or MILLS BLDG., N. Y. City 


I have an Al proposition for some good men in New Jersey 











BONDS - CASUALTY 


AGENTS 





Can command Bond 
or Casualty business 
Are seeking an 
Agency connection 
Are not representing 
another like Company 





IF 


YOU 
Address AGENCY DEPARTMENT 


THE EMPIRE STATE SURETY COMPANY oF NEW YORK 














THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co.) 
Home Uffice, 47 CEDAR STREET 
Chartered 1874 


BE Si“tEcioexr POLICIES 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
DANIEL D. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G, BROOKS, Ass’t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED 














THE EASTERN UNDERWRITER 


UNITED SURETY COMPANY 


BALTIMORE, MD. 


June 2, 1910. q 











| 





> 


STOCK SALES MANAGER WANTED 


We are desirous or securing the services of a thor- 


oughly experienced and practical sales manager who 





JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JomN. 


can hire and control a large force of stock salesmen. 
We want a man who has a connection and following 





among A-] stock salesmen as well as investors— 





> who can infuse life and enthusiasm 


“a live wire’ 











into his sales force. Our proposition is a high-grade 


one and “as straight as a string,” and we will pay 


The Western Life Indemnity Company 


of Chicago, offers exceptional opportunities to 
men who can write business. 





the limit for a man with similar qualifications. Ap- 





plications can be addressed in fullest confidence to 


Address in confidence 


GEO. M. MOULTON, W. B. MUSSELMAN, 
President Sup’t of Agencies 


The Union National Securities Co. 
of America 


Fiscal Agents for the Farmers National Life 
Insurance Company of America (Organizing) 


HEAD OFFICE, 716--17--18--19 HIPPODROME BLDG. 
CLEVELAND, OHIO 


Over $100,000 deposited with the State of Illinois 











ARE YOU THE MAN? 


WANTED—By one of the wealthiest life insurance com- 
panies in the United States, a large personal writer and organizer 
who can show an Agency record of two millions or better an- 
nually. Such a man can get two States for territory, a very 
liberal arrangement and a large salary and bonus under three to 














five year contract All communications confidential. 


We Want Optimistic 
“|zzers. 


Our Commission Contract with 


HARTFORD 


Life Insurance 


Address ‘*‘ Opportunity,’’ care The Eastern Underwriter, 
105 William Street, New York. 














LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office F. J. Walters 
CHICAGO 
45-49 Cedar St. 


F. W. LAWSON 4 1 Ye New York 
Gen’! Manager “4 n 7 —_—— 
: Elmer A. Lord & Co. 
145 Milk St., Boston 
Resident Mgrs. , ——_——— 


Liability, Accident, 
Health, Credit, Burglary 


and Steam boiler Established 1869. 








The Great Western Life Insurance Co. 
KANSAS CITY, MISSOURI, U. S. A. 








DESIRABLE TERRITORY 
AVAILABLE TO KEEN, RR OO 
ACTIVE, RELIABLE Zanrar 
SOLICITORS Vig NGS GEO. STEVENSON, JR., 
. y Soy PRESIDENT 
JAMES CHAPPELLE, 


SECRETARY 


T, A. NORRIS, 


AGENCY SUPERINTENDENT 


LIBERAL COMMISSIONS 


THOROUGHLY 
UP-TO-DATE POLICIES 


CORRESPONDENCE 
DIRECT WITH THE COM- —— 
PANY SOLICITED an 


























Resident Manager | 


International Life 
———New Engiand | Insurance Company 


GUARANTEED MONTHLY SA- 
LARY insures a Life Income. 
Our guaranteed Premium Re- 
duction Coupon Policies are “HOT 
SELLERS,” and it is up to you 
to WRITE TO-DAY for choice 
Territory, if you want to get in 
on the “GROUND FLOOR.” We 
are now operating in Missouri, 
Illinois, Kansas, West Virginia, 
Arkansas, Georgia, Florida, Ala- 
bama, Mississippi, Texas, Okla- 
homa, Tennessee, Kentucky, 
Idaho, Utah and Colorado 


Saint Louis, VU. S. A. 








Company 


Chartered and doing business 


43 years 
Ask about the new 


Monthly Income Policy 


Easy to sell because best to BUY 


For agency contract address 


Second Vice-President 
Hartford, Conn, 














Citizens Life Insurance Company 


Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
poliey issued by this Company 





LIBERAL CONTRACTS 





W. H. GREGORY, President 

















